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PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED SHARES

During the interim period, the Company and its subsidiary companies had not purchased, sold or redeemed

any of the listed shares of the Company.

DIRECTORS’ INTERESTS IN SHARES AND DEBT SECURITIES OF THE COMPANY AND
ITS ASSOCIATED CORPORATIONS

As at 31st December, 2001, the Directors and their associates held the following interests, which were

beneficial unless otherwise stated, in shares and debt securities of the Company and its associated

corporations as recorded in the register maintained by the Company pursuant to Section 29 of the Securities

(Disclosure of Interests) Ordinance (“SDI Ordinance”):

(a) Interests in the Company

Number of ordinary shares held
Personal Family Corporate Other Total

Name of Director interests interests interests interests interests

Mr. Robert Ng Chee Siong 524,720 — — — 524,720

Mr. Ronald Joseph Arculli, 60,000 — — — 60,000

GBS, OBE, JP

Mr. Paul Cheng Ming Fun, JP — — — — —

Mr. Kent Lee Wing Kan — — — — —

Mr. Raymond Tong Kwok Tung — — — — —

(b) Interests in associated corporations

(i) Subsidiary Companies

Sino Land Company Limited

Number of ordinary shares held
Personal Family Corporate Other Total

Name of Director interests interests interests interests interests

Mr. Robert Ng Chee Siong 112,734 2,411,995 — — 2,524,729

Mr. Ronald Joseph Arculli, 1,020,532 — — — 1,020,532

GBS, OBE, JP

Mr. Paul Cheng Ming Fun, JP 58,828 — — — 58,828

Mr. Kent Lee Wing Kan 57,259 — — — 57,259

Mr. Raymond Tong Kwok Tung — — — — —

Mr. Robert Ng Chee Siong held non-beneficial interest in one share of HK$1.00 of Sinoland

Credit Limited.
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(ii) Associated Companies

Mr. Robert Ng Chee Siong held corporate interests in 110 ordinary shares representing 55%

of the issued shares of Erleigh Investment Limited, which in turn owned 100% of the issued

shares of Murdoch Investments Inc.. Mr. Ng also held corporate interests in 8 ordinary shares

representing 40% of the issued shares of Silver Link Investment Limited.

Save as disclosed herein, neither the Directors nor any of their associates had any beneficial and non-

beneficial interests in shares or debt securities of the Company or its associated corporations as defined

in the SDI Ordinance. Furthermore, none of the Directors or any of their spouses or children under the

age of 18 were granted any rights or options to subscribe for shares or debt securities of the Company

and its associated corporations.

SUBSTANTIAL SHAREHOLDER

As at 31st December, 2001, the following shareholder of the Company was interested in 10% or more

of the issued share capital of the Company as recorded in the register kept under Section 16(1) of the

SDI Ordinance:

Number of
Name of Shareholder ordinary shares held

Mr. Ng Teng Fong 981,026,085

Save as disclosed herein, no other person is recorded in the register as having an interest in 10% or

more of the issued share capital of the Company as at 31st December, 2001.
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PRACTICE NOTE 19 TO THE LISTING RULES

Financial assistance and guarantees to affiliated companies (Note)

As at 31st December, 2001, Sino Land was a 51.02% owned subsidiary of the Company. On a consolidated

basis, the Company also had general disclosure obligation under Practice Note 19 (“PN 19”) of the Rules

Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (“the Listing Rules”)

in the advances to, and guarantees given for the benefits of its affiliated companies by the Company

(through Sino Land and/or its subsidiaries), in aggregate exceeded 25% of the Company’s net asset value

as at 31st December, 2001. In accordance with paragraph 3.10 of PN 19 of the Listing Rules, the Company

discloses the following statement of indebtedness, capital commitments and contingent liabilities reported

by the affiliated companies of Sino Land and/or its subsidiaries as at the end of the most recent financial

period:

At At

31st December, 30th June,

2001 2001

HK$ HK$

Sino Land’s share of total indebtedness of

its affiliated companies:

Bank and other loans 2,862,809,294 4,799,509,891

Advances from Sino Land and its subsidiaries 9,570,433,976 10,111,109,658

12,433,243,270 14,910,619,549

Sino Land’s share of capital commitments of

its affiliated companies:

Authorised but not contracted for — 25,330,000

Contracted but not provided for 471,790,389 594,438,086

471,790,389 619,768,086

Sino Land’s share of contingent liabilities of

its affiliated companies Nil Nil

Note: “Affiliated companies” mentioned above refers to associates of the Group
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CODE OF BEST PRACTICE

None of the Directors is aware of information that would reasonably indicate that the Company is not,

or was not for any part of the accounting period covered by the interim report, in compliance with the

Code of Best Practice, as set out in Appendix 14 of the Rules Governing the Listing of Securities on

The Stock Exchange of Hong Kong Limited.

The term of office for each Independent Non-Executive Director is the period up to his retirement by

rotation and re-election at the Annual General Meeting in accordance with the Company’s Articles of

Association.

By Order of the Board

Eric IP Sai Kwong
Secretary

Hong Kong, 19th March, 2002


