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INDUSTRIAL AND COMMERCIAL BANK OF CHINA (ASIA) LIMITED

Industrial and Commercial Bank of China (Asia) Limited (“ICBC (Asia)”), being a
member of The Industrial and Commercial Bank of China (“ICBC”)* family, enjoys
ample support in various areas such as funding, settlement, information technology

and credit card operation.

ICBC (Asia) (formerly known as Union Bank of Hong Kong Limited) was established
in Hong Kong in 1964 and listed in 1973. Over the years, the Bank has offered
new and diversified financial services to its customers. Following the Bank’s change
of name to “Industrial and Commercial Bank of China (Asia) Limited” (“"ICBC
(Asia)” in short) on 21st August 2000, Union Bank of Hong Kong Limited has

become a member of ICBC.

In July 2001, ICBC injected the commercial banking business of its Hong Kong
Branch into ICBC (Asia). By doing so, it has expanded ICBC (Asia)’s customer
base, improved its deposits and loans portfolio as well as diversified its product
mix. Such transfer of business therefore has led to a substantial enhancement of

the competitive capability of ICBC (Asia).

The total assets of ICBC (Asia) increased to HK$30.4 billion in July 2001, and
further increased to HK$43.5 billion as at 31st December 2001, while its total
loans amounted to HK$28.5 billion and total customer deposits were HK$29.7
billion. Overall, there was a substantial increase of 120% in profits to HK$330

million. In effect, ICBC (Asia) has become the overseas flagship of ICBC.
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In order to build a stronger association with the “ICBC” brand name and its
nationwide branch network, the Bank has standardized its Chinese trade name
by adopting the long version of “HEIT#E#R1T (M) " in liev of the short
name “ TR M ” since 21st February 2002.

With the nationwide branch network, expertise and leadership provided by ICBC,
the Bank will continue to offer a range of banking and financial services, including
various types of deposits and loans, trade finance, remittance, settlement,
commercial and industrial finance, syndicated loans, inward and outward bills of
exchange, China business advisory and financial services, securities business,
futures and bullion brokerage services as well as insurance agency services.

* ICBC is the largest state-owned commercial bank in China. Throughout the
years, it has grown tremendously in financial strength and operational scale
with total assets amounting to RMB4,300 billion and with over 30,000
branches in China as at the end of 2001. ICBC is ranked the 7th largest

bank in the world in terms of Tier 1 Capital by “The Banker” in July 2001.
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