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Results
Year ended December 31, 2001 2000 1999 1998 1997

HK$ million HK$ million HK$ million HK$ million HK$ million
(Restated)

TURNOVER BY PRINCIPAL ACTIVITY
Core Telecommunications 20,582 7,270 133 277 337
Internet Services 1,311 462 – – –
Infrastructure 1,368 459 18 1 –
Others 454 179 1 7 16
Reconciliation of inter-segment sales (1,756) (1,079 ) – – –

21,959 7,291 152 285 353

Profit/(Loss) from operations 5,450 (127,069 ) 281 (50 ) –
Finance (costs)/income, net (3,056) (2,356 ) 56 (12 ) (6 )
Gain on disposal of discontinued operations – – 21 – –
Share of results of equity accounted entities 833 627 (5 ) 1 1

Profit/(Loss) before taxation 3,227 (128,798 ) 353 (61 ) (5 )
Taxation (1,433) (522 ) (7 ) (2 ) (1 )

Profit/(Loss) after tax 1,794 (129,320 ) 346 (63 ) (6 )
Minority interests 98 23 1 1 1

Profit/(Loss) for the year 1,892 (129,297 ) 347 (62 ) (5 )

Assets and Liabilities
As at December 31, 2001 2000 1999 1998 1997

HK$ million HK$ million HK$ million HK$ million HK$ million
(Restated)

Total non-current assets 38,810 36,706 7,360 183 220
Total current assets 13,711 32,497 6,551 166 222

Total current liabilities (10,966) (72,658 ) (1,484 ) (213 ) (229 )

Net current assets/(liabilities) 2,745 (40,161 ) 5,067 (47 ) (7 )

Total assets less current liabilities 41,555 (3,455 ) 12,427 136 213

Total non-current liabilities (48,652) (10,678 ) (1,071 ) (19 ) (34 )

Net (liabilities)/assets (7,097) (14,133 ) 11,356 117 179


