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In 2001, the Company and its subsidiaries (collectively, the “Group”)
made remarkable progress in its asset restructuring exercise and, at the
same time started to nurture and develop its capacity in growing new
business. The Group’s operating results were significantly improved in
2001. The consolidated profit for the year was HK$2,992,000, compared
with a loss of HK$947,386,000 in 2000, successfully realizing a profit

after three consecutive years of losses.

China Everbright
International Limited
Successfully Switched from
Loss to Profitin 2001
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The Group’s results were significantly improved during the year under
review, thanks to its enhanced efforts in asset restructuring which
contributed to a gain realized on partial disposal of the interest in
Hong Kong Construction (Holdings) Limited and a write back of the
provision for its remaining interest in HK Construction. Meanwhile,
investment projects of Shenzhen Mawan Power Company Limited and
Zhongshan Garden continued to record healthy operating gains and
generated cash inflow. The core construction project of the Fuzhou
Qingzhou Bridge was completed in 2001 and the bridge is expected to
commence operation by the end of 2002, and contribute satisfactory

returns to the Group for the years to come.
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On the back of the global economic development trend and business
opportunities following China’s entry into the World Trade
Organization, the Group, while restructuring its assets, has started to
nurture and develop its capability of growing its new businesses. At
the end of 2001, the Group signed a letter of intent on strategic co-
operation with a world renowned environmental technology services
company. The Group is now seeking suitable co-operation projects in
the green environmental protection industry, with the aim to nurture
and develop relevant projects to build up the Group’s sustained

competitiveness.

At the end of 2001, the Group has grasped the developing opportunities
in the green environmental protection industry to position and build
up its reputation and competitiveness in the industry. With well-defined
strategies, supported by its strong management team, the Group will
further its effort in nurturing and developing its investment projects in
the green environmental protection industry. The Group will strive to

develop itself into a highly competitive business player in this field.

I would like to express my gratitude for the support of all investors,
members of the Board, the management and the staff of the Group. I
believe that, with our continuing efforts, the Group will continue to

grow and prosper in the future.

Wang Mingquan

Chairman

Hong Kong, 24 April 2002
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