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TO THE SHAREHOLDERS S B K

On behalf of World Trade Bun Kee Ltd (the “Company”) and A N AR B W s B R A ) (T4 A]])
its subsidiaries (the “Group”), I am pleased to report to RIELME AR ([REM]) - RAZMALEARE
shareholders the annual results of the Group for the year ended ZZFZF—FT_A=Z+—HILFEZ 2HEEH -
31st December 2001.

FINANCIAL RESULTS W e 2 4%

During the year ended 31st December 2001, the Group’s RBEEZRZ-HETA=ZT—HIEEE > &
business has sustained a steady growth. For the year ended 31st 4EEZ EHHERFBEME - KAEARBE_FZE—
December 2001, the Group’s turnover was HK$479,113,000 4+ H =+ —H IL4F EZ % E %% 479,113,000

(2000: HK$435,501,000) representing an increase of 10%. WL (ZRFRME ¢ 435,501,000 5C) > B4 iR %
10% °
DIVIDENDS Be B
The directors have recommended a final dividend of HK$0.04 FHEHESEAR FZ_EANA T LIRS

per ordinary share to be payable to shareholders whose names ) B 3 %4 it Z B YR A oK 1 it 6 4 35 7 004 ¥
appear on the Register of Members of the Company on 17th June  JG ° FrIEJER R EFE KRG BB T I IBRE - F
2002. Subject to the passing of the necessary resolution at the B B ZFF Z4ENA ZHNHIRM -
forthcoming Annual General Meeting, such dividend will be

payable on 28th June 2002.

BUSINESS REVIEW AND OUTLOOK 605 ml % e

With the comparative advantage in the competitive pricing HY R A AR T 2 i 2T R LR o AT RE
of the Group’s products and its ability to offer a comprehensive It MER AR R H X BE M > AL EZHMHEZ
range of quality products, the Group recorded a 10% growth in  # & » B EHHE B 1092 WK -

its turnover.

The wholesale operation contributed to 94.2% of the Group’s AREFBERHEL P Z 420 (ZFFRE -
turnover (2000: 93.9%). Projects for which the Group has supplied ~ 93.9%) 8 H #L B§ 3£ % o hi A4 9 A & 4 k4% -
pipes, fittings and other related accessories to several large &/ RHEMAMHBE A2 TR KA T KAEEE XL
residential and civil projects namely, Basement, Podium and North ~ AR LFRIEH » 5HEFWEHHE ~ 7 & RAdL KM -
East Tower of Hong Kong Station, MTR Tseung Kwan O Station  Hu 837 A4 B RS ~ WERAKEF R - B HEE
Extension, The Belcher’s Pok Fu Lam, Park Island Ma Wan, SR AL - ALRYE N USRS - K
Leighton Hill Causeway Bay, The Harbourfront Landmark Hung 3 Wt ¥ ~ Z5 8 M 08 22 ~ HERMREIEHCL ~ 2
Hom, Sorrento Kowloon Station, Greencove Taipo, Nob Hill Lai ~ KC3-C435 & 41 ~ bR T BEGEAE ~ HE K
Chi Kok, Cyber-Port Contract C1, C2 and C3-C4 Pok Fu Lam, RFEY - A0t AR B - 6 o i 4 45 S 3k
West Office Tower Development Oriental Plaza Beijing, Time ¥ 5 % # Jll & o

Square Chong Qing, Shanghai Hong Kong New World Tower,
Chengdu Shuanglin Airport and Zhuhai Tang Jia Wan.
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The Board remains optimistic on the continued improvement
in the property market. The directors are confident that the Group
will remain one of the strong market leaders and niche players in
its core business. As at 31st December 2001, contracts on hand
amounted to approximately HK$100 million for the Group. The
major projects which the Group will start to supply pipes, fittings
and/or other related accessories include, Beacon Hill Residential
Development NKIL6277, Banyan Garden Lai Chi Kok, Kwai
Chung Container Port-Terminal 9 Development, Police
Headquarter III, KCR East Rail Extension, Construction of the
Expansion of Kiosks and other facilities at Lok Ma Chau
Boundary Crossing remaining works, KCR East Rail — Ma On
Shan Extensions (Contract No: TCC 200/TCC 300), Shanghai
Raffles Plaza and Shanghai German Centre.

In 2001, the Group aims to widen the product range for quality
pipes, fittings and other related accessories by securing
distributorships for new products of different materials,
applications and brandnames from manufacturers or suppliers.
The Group has successfully acquired the exclusive right for two
more renowned brands of Fire Collar and Insulation Tubes. The
distribution rights for several active brands are being negotiated

and expected to be concluded soon.

To broaden the scope of its business activities and revenue
base, the Group had appointed exclusive dealers in several
provinces namely Beijing, Guangdong, Guangxi, Yunnan, Sichuan
and Hubei. The Group had also appointed a representative in
Shanghai. The Group believe that in the later of the coming year,

PRC section could increase the contribution for the Group.
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USE OF PROCEEDS FROM THE INITIAL #J X 2 b £ JBe 2 W %2 JH &
PUBLIC OFFERING

The proceeds from the issue of new shares for the listing on B TRBRRET A BITHIRALR R Lz
the Stock Exchange in December 2000, after deduction of related % £ 11 Bx A B 3547 B X 1% R Je il 2 ez B X 1% »
issuance expenses and previously reported, amounted to  #J%£27,000,000% JG °
approximately HK$27 million.

Up to date, the net proceeds have been applied as follows: BREHW AL - WERFHCEATHE :

» approximately HK$2 million for expansion of new products; — #92,000,000% ¢ H 15 B 4 87 2 dh

» approximately HK$3 million for improvement of delivery — #13,000,000% 7 ] 1 B #F R B ROK o
efficiency.

The net proceeds which have not yet been immediately applied W A B I B ) W2 R B R SR AT R L A7

for are now placed on short-term deposit with banks. K e

APPRECIATION e

On behalf of the Board of Directors, I would like to take this ARNEREEEGHILEET AR XFHZ
opportunity to extend my sincere thanks and express my  EFEE - %5 KA TG DA K £ 48 5K % A SR [ 8 i
appreciation, to our business associates, customers and suppliers WREZ FEHG R B THEURENZHE -
for their continued support, and to the management and staff for

their valuable dedication and devotion to the Group throughout

the years.
By Order of the Board HFHRENRE
Tsang Sik Yin, Eric ¥ ) B
Chairman B
Hong Kong, 17th April 2002 H > “EETHENA+LH




