COMPANY PROFILE

China Shipping Devel opment Co. Ltd. (*the Company”) isalarge shipping company developingits
businessregionally andinternationally. Themain scope of businessof the Company includes: coastal
sea, ocean and Yangtze River cargo transportation, ship leasing, cargo forwarding and cargo transpor-
tation agency, purchase and sale of ships, container repair and construction, ship spare parts purchase
and sale agency, consultancy and transfer of ship technology. Asat the end of 2001, the Company
owns assetstotalling of Rmb 90.08 billion yuan, of whichthereare shareholders fundsof Rmb53.54
billion yuan, and afleet of 160 vesselswith an aggregate deadweight of 4.209 milliontons. Pursuant to
thevessal smanagement agreementsand thejoint operation agreements, the Company presently man-
agesand operatesall oil tankers, dry bulk cargo vesselsand container vesselsowned by al subsidiaries
of China Shipping (Group) Company. The Company now operates one of the largest fleets of oil
tankers, dry bulk cargo carriersand container vesselsin the Far East.

Headquarters of the Company



In 2001, the Group promoted its cooperation with large cargo owners. Following the establishment of
Shanghai Baojiang Shipping Co. Ltd., an entity established with Shanghai Bao Steel Group and other
maj or cargo ownersin 2000, Shanghai Times Shipping Co. Ltd., ajoint venturewasestablished by the
Company and Huaneng Group in 2001. Zhuhai New Century Shipping Co. Ltd., ajoint venture estab-
lished by the Company and Shenhua Group, also started to operatein Zhuhai. In addition, Shanghai
Friendship Shipping Co. Ltd., ajoint venture established by the Company and Shanghai Electricity
Power Co. Ltd, started to operate in Shanghai. By cooperation with large cargo owners, the Group
further improved itsmarket sharein thedomestic shipping market.

Thesubsidiariesandjoint ventures of the Company areasfollows:

China Shipping Development (Hong Kong) Marine Co. Ltd. (100%)

China Shipping Container Lines Co. Ltd. (25%)

China Shipping Development Co. Ltd. Tramp Branch (100%)

China Shipping Development Co. Ltd. Oil Tanker Branch (100%)

Hainan Haixiang Shipping Co. Ltd. (95%) B Shanghai Times Shipping Co. Ltd.(50%)

Shanghai Friendship Shipping Co. Ltd. (50%)
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Zhuhai New Century Shipping Co. Ltd. (50%)

Shanghai Baojiang Shipping Co. Ltd. (10%)



