NOTICE IS HEREBY GIVEN thut the annudl generdl meeting of Paul Y. - ITC Construction Holdings Limited
(the "Compuny”) will be held ut 11th Floor, Paul Y. Centre, 51 Hung To Roud, Kwun Tony, Kowloon, Hohy Konhy
on Tuesduy, 27th August, 2002 ut 11:30 u.m. for the followiny purposes:

1.  To receive und consider the audited finuncial stutements und the reports of the directors und auditors for the year
ended 31st Murch, 2002.

2. To declure the finul dividend for the yeur ended 31st Murch, 2002.

3. To re-elect retiring directors und to fix the directors’ remuneration.

4,  To re-uppoint uuditors und to authorise the bourd of directors to fix their remunerution.

5. To trunsuct uny other ordihary business of the Compuny.

By Order of the Bourd

Mui Ching Hung, Joanna
Secretary

Hony Kony, 18th July, 2002

Principul Place of Business: Reyistered Office:
31st Floor, Paul Y. Centre Clarendon House
51 Huny To Roud 2 Church Street
Kwun Tony, Kowloon Hamilton HM 11
Hony Konhy Bermudu

Notes:

1. A member entitled to uttend und vote ut the ubove meeting is entitled to uppoint u proxy to uttend und vote in his stead. A

proxy heed not be u member of the Compuny.

2. A form of proxy for the meeting is enclosed. In order to be vulid, the form of proxy toyether with a power of uttorney or other
authority, if uny, under which it is signed, or u noturidlly certified copy of thut power or authority, must be deposited ut the
Compuny’s principul place of business ut 31st Floor, Paul Y. Centre, 51 Hunyg To Roud, Kwun Tony, Kowloon, Hony Kony hot less
than 48 hours before the time uppointed for the meeting or uny adjournment thereof.



The reyister of members of the Compuny will be closed for the purposes of determining the entitlements to the proposed final
dividend from Wednesduy, 2nd October, 2002 to Friduy, 4th October, 2002, both dutes inclusive, during which period no fransfers
of shares shull be effected. In order to yudlify for the proposed final dividend, dll transfers of shares uccompunied by the relevunt
shure certificates must be lodyed with the Compuny’s share reyistrars in Hony Kony, Secreturies Limited, at 5th Floor, Wing On
Centre, 111 Conhuught Roud Centrul, Hony Kony for reyistration by 4:00 p.m. oh Monduy, 30th September, 2002,

The reyister of wurrantholders of the Compuny will be closed from Wednesduy, 2nd October, 2002 to Friduy, 4th October, 2002,
both dutes inclusive, during which period ho transfers of warrants shall be effected. Holders of the Compuny’s warrants who wish
to exercise their subscription rights to subscribe for shares which will qudlify for the proposed finul dividend must lodyge the relevant
wuarrant certificutes toyether with the subscription forms, duly completed und sighed, und the requisite subscription monies with
the Compuny’s shure reyistrars in Hong Kony, Secretuaries Limited, ut 5th Floor, Wing On Centre, 111 Connaught Roud Central,
Hony Kony for reyistrution by 4:00 p.m. on Monduy, 30th September, 2002.



