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Consolidated Income Statement 
For the year ended 31 March 2002  

2002 2001
NOTES HK$’000 HK$’000

Turnover 4 2,028,897 2,708,281

Direct operating costs (1,810,397) (2,360,923)

Gross profit 218,500 347,358

Other operating income 6 16,269 24,111

Distribution costs (60,478) (82,853)

Administrative expenses (264,937) (266,456)

Amortisation of goodwill arising on

acquisition of a subsidiary (11,961) –

Impairment loss recognised

in respect of leasehold land and

buildings 15 (190,631) –

Impairment loss recognised

in respect of motor vehicles held by

subsidiaries carrying on the business

of transportation services 15 (47,575) –

Impairment loss recognised

in respect of properties

under construction 15 (4,728) –

Impairment loss recognised

in respect of goodwill arising

on acquisition of a subsidiary 22 (47,846) –

Impairment loss recognised

in respect of goodwill reserve

arising from acquisition of subsidiaries 39 (7,103) –

Impairment loss recognised

in respect of long term

investment deposits 20 (64,600) –

Allowance for advances to

a service supplier (47,263) –

Allowance for irrecoverable trade debts (9,877) –

Loss on disposal of other investments (4,423) (19,421)

Provision for profit warranty upon

partial disposal of a subsidiary 33 (3,885) –

Unrealised holding loss on other

investments (95) –

Deficit arising from revaluation of

investment property (7) –

Gain on disposal of subsidiaries 2,373 –

Gain on partial disposal of a subsidiary 7 – 144,819
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2002 2001
NOTES HK$’000 HK$’000

(Loss) profit from operations 8 (528,267) 147,558

Finance costs 10 (15,402) (19,609)

Share of results of associates (129,288) (41,093)

Impairment loss recognised

in respect of goodwill reserve

arising from acquisition of

an associate 39 (8,439) –

(Loss) profit before taxation (681,396) 86,856

Taxation 11 11,707 (4,173)

(Loss) profit before minority interests (669,689) 82,683

Minority interests 15,934 –

Net (loss) profit for the year 12 (653,755) 82,683

Dividends 13 – –

(Loss) earnings per share (cents) 14 (7.44) 1.07


