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D) EF (b) Investment securities
&8 A=
Group Company
2001 2000 2001 2000
AREBFTT AREBFT ARBFT ARBTT
RMB'000 RMB'000 RMB'000  RMB'000
I EHRIAA Unlisted shares, at cost 21,883 21,641 20,111 17,970

RISEE—F+T"8B=+—8., A28 Inthe opinion of the Company's directors, the underlying values of long-term
EFERRLARAREHASDBETR  investments as at 31st December, 2001 were not less than the carrying

BRAENGLAEENREZE - amount of such investments in the books of the Company and the Group as
at that date.
18. B ERHIBA T 18. INVESTMENT IN SUBSIDIARIES
=]
Company
2001 2000
ARBFT AREBFT
RMB'000 RMB'000
FErmBRHRERLR Unlisted shares, at cost 1,588,222 851,982
FEUBNATEEBFR/EFR  Advances/Loans to subsidiaries - 172,824
=L11 Total 1,588,222 1,024,806

FEUMEB NS EEI/ BF9EIER, N Advances/loans to subsidiaries were unsecured, non-interest bearing and
STHIS, MEETEFRE - had no fixed repayment terms.

RTEBE—F+__B=—+—BxAEE None of the subsidiaries had any loan capital outstanding as at 31st
REQSRE, SHEBATYEEQR{E December, 2001 or at any time during the year.
BrEEER.

RTEE—F+_F=+—8, £AF In the opinion of the Company's directors, the underlying values of the
ESTRERMBATGZBRENEE  investment in subsidiaries as at 31st December, 2001 were not less than the
NMEEARNSZEE2E - carrying value of such investments in the books of the Company as at that

date.
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a.REBEE—F+_B=1+—08, &»
FPFSHBATERNUT : Company are as follows:

(W _EE—FEMBISHKII/ WEBEMT (i) Subsidiaries established/acquired before 2001

BT
ME TSR EM LB EMES BNBPTISERRLLH (%)
BEEE BEEs
Name of subsidiaries Place of establishment Registered Equity interest held
and principal operation capital by the Company(%)

Directly Indirectly

(a) As at 31st December, 2001, particulars of the principal subsidiaries of the

IEEH

Principal activities

held held
SEEE (e BRAT DEEE A& 60,000,000 - 95.00%  BIMNIBEEIIHE
Tsingtao Brewery (Zhuhai) Zhuhai, RMB 60,000,000 - 95.00% Manufacturing and
Company Limited the PRC domestic trading of
beer
BBEE (=X BREAT PEI=7K AR 41,335,505 - 71.25% BRNREEELES
Tsingtao Brewery (Sanshui) Sanshui, RMB 41,335,505 - 71.25% Manufacturing and
Company Limited the PRC domestic trading of
beer
S8BE W) sEAT CoEIMBIM AR#§70,003,056 i 84.36%  BINIRBLEIHE
Tsingtao Brewery (Chenzhou)  Chenzhou, RMB 70,003,056 - 84.36% Manufacturing and
Company Limited the PRC domestic trading of
beer
5888 (&0) BRAT PEEG AER# 5,000,000 - 90.25%  BIRNREEEIHE
Tsingtao Brewery (Huangshi) Huangshi, RMB 5,000,000 - 90.25% Manufacturing and
Company Limited the PRC domestic trading of
beer
BBEE (FH) BRAT CPEIFERL AR# 5,000,000 T 90.25%  BINIERBEEIIHE
Tsingtao Brewery (Yingcheng)  Yingcheng, RMB 5,000,000 - 90.25% Manufacturing and
Company Limited the PRC domestic trading of
beer
HYESREHAEBERAT PERRYI %55 30,000,000 51% - TELHEERT

Shenzhen Tsingtao Beer Asahi Shenzhen, USD 30,000,000 51% -

Company Limited the PRC
R MESEBHEBRAT  DERY AR#20,000,000 95% i
Shenzhen Tsingtao Brewery Shenzhen, RMB 20,000,000 95% T
Sales Company Limited the PRC

Manufacturing and
trading of beer

BRREES

Domestic trading of

beer
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LnfEeyNSIEE TR RS E EMER BN BFHSHERRLLH (%) ITEXB
BERE  [BERs
Name of subsidiaries Place of establishment Registered Equity interest held Principal activities
and principal operation capital by the Company(%)

Directly Indirectly

held held
SERBERZRBRAT hEl L) AK#100,000,000 95% T 2RAg
Tsingtao Brewery Huadong Shanghai, RMB 100,000,000 95% - Investment holding
Holding Company Limited the PRC
SERBER DEHEERAT PELE AER#E 3,000,000 - 94.53% EBINHBEER
Tsingtao Brewery Huadong Shanghai, RMB 3,000,000 - 94.53% Domestic trading of
Shanghai Sales Company the PRC beer
Limited
SERBEREREEERAT PEBER AR 1,000,000 i 93.88% BINIRBEZS
Tsingtao Brewery Huadong Nanjing, RMB 1,000,000 - 93.88% Domestic trading of
Nanjing Sales Company the PRC beer
Limited
S58BBLEERAT hEl i AR 50,000,000 T 90.25%  BIRNIRBLELIHE
Tsingtao Brewery (Shanghai) Shanghai, RMB 50,000,000 - 90.25%  Manufacturing and
Company Limited the PRC domestic trading of
beer
SBEE () BRAT CPEDZEH AE# 20,000,000 - 85.50% BIRNREEELAE
Tsingtao Brewery (Wuhu) Wuhu, RMB 20,000,000 - 85.50% Manufacturing and
Company Limited the PRC domestic trading of
beer
5888 (5%l BREAT DOERFEEL AR 5,000,000 - 91.25% BIRNERBEELESE
Tsingtao Brewery (Maanshan) Maanshan, RMB 5,000,000 T 91.25% Manufacturing and
Company Limited the PRC domestic trading of
beer
rEseEEEHERAT  PELE AR 1000000  35% T BRREES
Shanghai Tsingtao Brewery Shanghai, RMB 1,000,000 35% - Domestic trading of
Sales Company Limited the PRC beer
B8ERBLOEWIBRAT hEl i ZEJT 36,640,000 75% - BIRISBEELHE
Tsingtao Brewery Shanghai Shanghai, USD 36,640,000 75% - Manufacturing and
Songjiang Company the PRC domestic trading of
Limited beer
BBERE (3¢ BRAT PEIE AR5 60,606,060 99% 7 BIISBEERHE
Tsingtao Brewery (Shouguang) Shouguang, RMB 60,606,060 99% - Manufacturing and
Company Limited the PRC domestic trading of

beer
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LafEeyNSIEE TR RS E EMER BN TSR LG (%) TEEB
BERE  [BERs
Name of subsidiaries Place of establishment Registered Equity interest held Principal activities
and principal operation capital by the Company(%)

Directly Indirectly

held held
58BB (85 sEATY PED#E AR# 5,000,000 70% : BIPRIREAE AL HH S
Tsingtao Brewery (Weifang) Weifang, RMB 5,000,000 70% - Manufacturing and
Company Limited the PRC domestic trading of
beer
58B8 (Z0) BEAT PEZT AR 5,000,000 95% - BB EELHE
Tsingtao Brewery (Angiu) Anqiu, RMB 5,000,000 95% - Manufacturing and
Company Limited the PRC domestic trading of
beer
EE8RBE=6RAT PEFE AR 10,000,000 95% - BIRISBEELHEE
Tsingtao Brewery No. 3 Pingdu, RMB 10,000,000 95% - Manufacturing and
Company Limited the PRC domestic trading of
beer
E2BE FN) 8RAT ChEDMAR AR#5 10,000,000 60% : BB ELLHE
Tsingtao Brewery (Xuzhou) Peixian, RMB 10,000,000 60% - Manufacturing and
Company Limited the PRC domestic trading of
beer
SBEE (RNEE) BRAT PEZ AR# 5,000,000 90% - BINISBEELHS
Tsingtao Brewery (Xuzhou Pengcheng, RMB 5,000,000 90% - Manufacturing and
Pengcheng) Company the PRC domestic trading of
Limited beer
5838 () BRAT CPEIE=L AER#% 10,000,000 70% T BB ERHE
Tsingtao Brewery (Xuecheng)  Xuecheng, RMB 10,000,000 70% - Manufacturing and
Company Limited the PRC domestic trading of
beer
E8BE B BEAT CREIRR AR 15,000,000 95% - BINIEBEE LS
Tsingtao Brewery (Tengzhou)  Tengzhou, RMB 15,000,000 95% T Manufacturing and
Company Limited the PRC domestic trading of
beer

588 (a7 B58 PEsRHE ARE 500,000 87.50% BEINEZFRIELE

L /NG
Tsingtao Brewery (Taierzhuang) Taierzhuang, RMB 500,000 - 87.50% Manufacturing and
Malt Company Limited the PRC domestic trading of

malt
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LnfEeyNSIEE TR RS E EMER BNBFHSERRLLH (%) ITEXB
BERE  [BERs
Name of subsidiaries Place of establishment Registered Equity interest held Principal activities
and principal operation capital by the Company(%)

Directly Indirectly

held held
58BB () BRAT PEIER AR# 10,000,000  95% - BIRISBEELHE
Tsingtao Brewery (Langfang) Beijing, RMB 10,000,000 95% - Manufacturing and
Company Limited the PRC domestic trading of
beer
BERBRLEREENT PEFEZ AR 222,200,000 76.10% - BIMIETEELLHE
Tsingtao Brewery Xian Xian, RMB 222,200,000 76.10% - Manufacturing and
Company Limited the PRC domestic trading of
beer
ESREEEBREEAT PEIRZ AR# 50,000,000 28% 54.79%  BIRNEBEELHS
Tsingtao Brewery Weinan Xian, RMB 50,000,000 28% 54.79% Manufacturing and
Company Limited the PRC domestic trading of
beer
B8R0 (#EW) BRAT PERE AR# 50,000,000  60% - BIISBEELLHE
Tsingtao Brewery (Anshan) Liaoning, RMB 50,000,000 60% - Manufacturing and
Company Limited the PRC domestic trading of
beer
S8EE (EH)H) BRAT  PEETD ARH 20,000,000  95% 7 BNRBEELEE
Tsingtao Brewery (Xingkaihu) Jixi, RMB 20,000,000 95% T Manufacturing and
Company Limited the PRC domestic trading of
beer
5888 (BUW) B8R AT hEREE T ARKE 20,000,000  95% : BIPRIREAE AL HH S
Tsingtao Brewery (Mishan) Heilongjiang, RMB 20,000,000 95% - Manufacturing and
Company Limited the PRC domestic trading of
beer
588 (688 BRAT DEIEHEE ARE 22,000,000  95% 7 BRNRBEELHE
Tsingtao Brewery (Haerbin) Haerbin, RMB 22,000,000 95% - Manufacturing and
Company Limited the PRC domestic trading of
beer
SBEE (ZFX) BRAT CREDZEZR AR# 12,500,000  80% - BIRIEBEELEE
Tsingtao Brewery (Penglai) Penglai, RMB 12,500,000 80% - Manufacturing and
Company Limited the PRC domestic trading of

beer
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LafEeyNSIEE TR RS E EMER BN TSR LG (%) TEEB
BERE  [BERs
Name of subsidiaries Place of establishment Registered Equity interest held Principal activities
and principal operation capital by the Company(%)

Directly Indirectly

held held
S8RB (H\) sEATY CREDZIAN A ER#%20,000,000 70% - BINISBEELHE
Tsingtao Brewery (Rongcheng) Rongcheng, RMB 20,000,000 70% - Manufacturing and
Company Limited the PRC domestic trading of
beer
EERBEEELOBRAT PEESE AR 5,000,000 95% - ESORBES
Tsingtao Brewery Import/ Export Qingdao, RMB 5,000,000 95% - Import/Export
Company Limited the PRC trading of beer
EERBEEHEBRRAT PESS AR 5,000,000 95% - BRREES
Tsingtao Brewery Group Sales  Qingdao, RMB 5,000,000 95% - Domestic trading of
Company Limited the PRC beer
E8®E (£2h) 8EAT PEES AR 3,000,000  93.79% i BB ELLHE
Tsingtao Brewery (No. 5) Qingdao, RMB 3,000,000 93.79% - Manufacturing and
Company Limited the PRC domestic trading of
beer
BERBRETRAT PEHES AR 1,320,000 100% - BRREES
Tsingtao Brewery Kai Fa Qingdao, RMB 1,320,000 100% - Domestic trading of
Company Limited the PRC beer
588 (FR) BREAT PEIFER AR#E 5,000,000 90% - BINISBEELHES
Tsingtao Brewery (Pingyuan) Pingyuan, RMB 5,000,000 90% - Manufacturing and
Company Limited the PRC domestic trading of
beer
5838 (B8R BREAT PEBR AR# 10,000,000 95% - BIPRIREE R SH
Tsingtao Brewery (Rizhao) Rizhao, RMB 10,000,000 95% - Manufacturing and
Company Limited the PRC domestic trading of
beer
B8EE (%) BRAT PEYTE AR 10,000,000 90% - BIRNISBEELHE
Tsingtao Brewery (Heze) Heze, RMB 10,000,000 90% - Manufacturing and
Company Limited the PRC domestic trading of

beer
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LnfEeyNSIEE TR RS E EMER BNBFHSERRLLH (%) ITEXB
BERE  [BERs
Name of subsidiaries Place of establishment Registered Equity interest held Principal activities
and principal operation capital by the Company(%)

Directly Indirectly
held held

B5EEE (K2 B8RAT PEIEZE AEH#E 1,000,000 51% 44.22%  BINERBLEELES

Tsingtao Brewery (Wuhan) Wuhan, RMB 1,000,000 51% 44.22% Manufacturing and
Company Limited the PRC domestic trading of
beer
5838 (8E) BRAT PEEE AR# 7,000,000 95% i BNRBEELHE
Tsingtao Brewery (Chongging) Chongging, RMB 7,000,000 95% - Manufacturing and
Company Limited the PRC domestic trading of
beer
E8BE () BRAT hEITL AER#% 10,000,000 95% - BIRNIEBEELHE
Tsingtao Brewery (Taizhou) Zhejiang, RMB 10,000,000 95% - Manufacturing and
Company Limited the PRC domestic trading of
beer
E2BE (58 BZBERAT B8 FEHE 500,000 100% 7 EBIRBES
Tsingtao Brewery (Hong Kong) Hong Kong HKD 500,000 100% - Trading of Tsingtao
Trading Company Limited beer in Hong Kong
IHREBBBEHBRAT hEDLAE AER#E 2,000,000 90% - BRREES
Jiangsu Tsingtao Brewery Jiangsu, RMB 2,000,000 90% - Domestic trading of
Sales Company Limited the PRC beer

(i) RIZBEE—F+"_B=-+—BIt (i) During the year ended 31st December, 2001, the Group acquired/
FE, AEBUREHTUREE/ & established new beer production enterprises under various arrangements.
NEBEBEENTE “BNEETZE") . Inthese acquisitions/establishments, the Group established new subsidiaries
B RPN EIEAEBEBIEIW  with consideration in the form of taking over existing beer production assets,
WU BB (D F (B4 B S - BIEW  assumption of current and long-term loans, taking over of the employees of
BT mEI L EEABE - UKy  the acquired companies, and cash payment. Various financial incentives
TERINETEEME T SZVIRER were also granted by the local municipal governments to certain of these
B, RSB AD - ZM)® B  newly acquired/established subsidiaries.

WRE | ZRFRIIMFE AT MEESZ

SR HFNSBEHTRBRECR -
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RERHBRSE T FREIBRSHEL,
GHEBEBINRS T IBHUEE/ #
HOMBAD :

- REEZZF/\H, ARTEASINCO
F/\REANT (“ASIMCO VIII*) #=7%E
AERERSE, BAATEEI]2,500.000
SETESHASIND VIIIFEIER=IR:
ARBERAT ICR=RAT) HY)
DA% BHE - LR TEER IR T2 —
=REEHBUTErItE -

- REZEZEZF/\BE, ARTEASINCO
FE—HRENT (“ASIMCO I7) RE8=
BEBEZBRAT (EEEBAQ
9" FEREERSH, BARTE
58BN HIEES.010.000%E7T
£23.990.000 = TTEEBASIMCO 155
BIRLNESRAZBRBBERAT
B9 37.64% Kz 25% BAE - IR RRIEEE
ERIES-F=REBHEUMTE]
A

- REZE—F5H, ARTHEBEB
B G0 FAABRAT BRE
) BEREBERESE, BA2TE
% 85,000,000 ST EHRRERIHE
DI EME —R (1B8i2) BEERA
g, WNSRSEEE (BN BEREA
.

-RIBEF+—R, ARTHEEE
ENEREERAT (“BHE") &
EREEE RS RIBZE, 22T
LR 5.000.000 TR BB AN TR
#923.000. 000 TTBIE B REWERTRIR
EREIN TR E R 2 0%, WoNSA
588 BN BRAT.

Comparing with the financial statements of the prior year, the scope of
consolidation has increased as a result of the following acquisitions/

establishment of new subsidiaries:

- In August 2000, the Company reached an equity transfer agreement with
ASIMCO The Eighth Investment Company ("ASIMCO VIII"). Pursuant to
the agreement, the Company paid USD12,500,000 to acquire a 54% equity
interest in Beijing Three Ring Asia Pacific Beer Company Limited ("Beijing
Three Ring") owned by ASIMCO VIIl. The equity transfer was approved by
the relevant government authorities in March 2001.

In August 2000, the Company reached an equity transfer agreement with
ASIMCO The First Investment Company ("ASIMCO I") and Tsingtao Brewery
(Hong Kong) Trading Company Limited ("HK Company"). Pursuant to the
agreement, the Company and HK Company were to contribute USD6,010,
000 and USD3,990,000, respectively to acquire 37.64% and 25% equity
interests in Beijing Asia Shuang He Sheng Five Star Beer Company Limited
owned by ASIMCO I. The equity transfer was approved by the relevant
government authorities in March 2001.

In June 2001, the Company entered into an equity transfer agreement with
Fujian Brewery (Singapore) Private Company ("Fujian Brewery"). Pursuant
to the agreement, the Company paid RMB85,000,000 to acquire a 51%
equity interest in Di Yi Jia (Fujian) Brewery Company ("Fujian Company").
The name of Fujian Company was changed to Tsingtao Brewery (Fuzhou)

Company Limited ("Fuzhou Company").

In November 2001, the Company entered into an equity transfer agreement
with Hong Kong Fu Li Yun Investment Company Limited(“Fu Li Yun”).
Pursuant to the agreement, the Company paid a cash consideration of
RMB5,000,000 and transferred the entitlement to certain “other receivable”
balances of the Company at a net book value of RMB23,000,000 in
exchange for a 90% equity interest in Suizhou Brewery Company Limited,
the name of which was changed to Tsingtao Brewery (Suizhou) Company

Limited.



