BASIS OF PREPARATION AND ACCOUNTING POLICIES

The consolidated financial statements have been prepared in accordance
with Hong Kong Statements of Standard Accounting Practice (“SSAPS’)
and accounting principles generally accepted in Hong Kong. They have
been prepared under the historical cost convention. This interim report
is prepared in compliance with the SSAP 25 “Interim financial reporting”.

The same accounting policies and method of computation are followed
in this interim report as compared with the most recent annual audited
financial statements except as mentioned below.

The following new or revised SSAPs are effective for the first time in
the preparation of this interim report:

o« SSAP 1 (Revised):  “Presentation of financial statements’

o SSAP 11 (Revised): “Foreign currency translation”

o SSAP 15 (Revised): “Cash flow statements’

o SSAP 34: “Employee benefits’

These SSAPs prescribe new accounting measurement and disclosure
practices. Their major effects on the Group’s accounting policies and
on the amounts disclosed in the consolidated financial statements are
summarised as follows:

SSAP 1 (Revised) prescribes the requirement to present a “ Statement
of changes in equity” in lieu of a“Statement of recognised gains and
losses” as presented in the past. Accordingly, this interim report does
not include the latter. Instead, a “ Statement of changes in equity” which
reconciles the changes in share capital, reserves and retained profits
during the current period and the corresponding period in last year is
presented.

SSAP 11 (Revised) prescribes the requirement to use the average
exchange rate to translate the profit and loss account of foreign
subsidiaries. This SSAP has no major impact on the result for the current
period and the prior period.

SSAP 15 (Revised) prescribes the new presentation requirement for a
cash flow statement. The comparative amounts in the consolidated cash
flow statement have been reclassified to conform with the current period
presentation.

SSAP 34 prescribes the accounting measurement and disclosure practices
for employee benefits. This SSAP has ho major impact on the result
for the current period and the prior period.
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2. DEEH
(a) EFFDHE

2. SEGMENT INFORMATION
(a) Business segment

AR L 2B S K B B AR A < O
B o [RIILIf 4 22 91 3655 53 J 2 o3 A

The Group has only one business segment, which is the manufacture
and sale of printed circuit boards. Therefore, no business segment
analysis is presented.

(b) Geographical segments (b) HEDHE
In presenting information on the basis of geographical segments, £ 25 & 5 2 EREE - A5
segment revenue is based on the geographical location of customers, B9 P B 2y % - EE

and segment assets and capital expenditure are based on the B A B 37 3 JET R ¥ 88 77 P g A L g
geographical location of the assets. #4E o

(Unaudited)
(RIEER)
6 months ended 30 September
BENB=1THLZ/ER

2002 2001
“EECHF TEBE
HK$' 000 HK$' 000
BT BT
Sales to external customers by BETHINEF
geographical segment QA |
Hong Kong A 29,865 27,979
Finland ST 29,242 22,916
Japan H 4 24,119 25,685
Asia Pacific (excluding 5K (FERH AR 15,644 4,439
Hong Kong and Japan)
Europe (excluding Finland) BOH SR EERIM 10,932 14,886
Others HoAth 8,778 246
118,580 96,151
(Unaudited) (Audited)
(RIEER) (C#F%)
30 September 31 March
2002 2002
_EECF BB
hWB=+H =H=+—H
HK$ 000 HK$' 000
BEFT BT T
Assets by geographical segment B s
The People’s Republic of China thEE A RALAI 205,482 211,143
(excluding Hong Kong) (FHBERIN)
Hong Kong & 61,764 45,107
Others FHoAth — 5,924
267,246 262,174
Capital expenditure by geographical segment % 7B =7 $  [& 43 48
The People’s Republic of China thEE A BRI 4,515 97,727
(excluding Hong Kong) (FHERIM)
Hong Kong HHE 33 200
4,548 97,927




3.

PROFIT/(LOSS) BEFORE TAX 3. BRMEIERN/ (EiE)
Profit/(loss) before tax is arrived at after crediting and (charging): R AT &R (EE) EEFA K (f
R -
(Unaudited)
(RICER)
6 months ended 30 September
BENA=1THLZEB
2002 2001
“EETHF BT
HK$' 000 HK$' 000
BEETIT BT L
Interest on: FETA
Bank loans and other loans wholly AN FENEBERE > (543) (969)
repayable within five years PRAT & 30 s HoAth & 350
Finance leases and hire purchase contracts Al E 4 e fHIE & TE (854) (946)
Finance costs il A (1,397) (1,915)
Depreciation e (13,609) (10,385)
Bank interest income RATRE WA 62 715
TAX 4. MIE
No provision for tax has been made for the current period as the Group FH 7 A S0 R A 5 (B % ] Al 40 R B AR Vi
companies either had no assessable profits for the current period or had TR R R U6 N 2 A A 52 K Al < R4
utilised tax losses brought forward from prior years to offset the P 08 &I A S 1 Al e R T S
assessable profits (2001: Nil). (ZBE—IF : ) o
Deferred tax is provided using the liability method, on all significant AR AEFSL I TS R F & AR A B AT A 7 1T Rk
timing differences to the extent it is probable that the liability will SR H T O] AE 51 L £ {55 2 B R IRF 22 4 o
crystallize in the foreseeable future. A deferred tax asset is not recognized R J0E 6L T 7 U 2 0 St T R RE B IR AT
until its realization is assured beyond reasonable doubt. HAREGIIE -
INTERIM DIVIDEND 5. FRHEARRRE
The Board has resolved not to declare any interim dividend for the year HEFREAEREBE _BZE=H-=-H
ending 31 March 2003 to the shareholders (2002: Nil). =t —HILEEZEMPIHKEE - (=
LE I ) o
EARNINGS/(LOSS) PER SHARE 6. BREFN/ (B#E)

The calculation of basic earnings per share is based on the net profit
attributable to shareholders for the period of HK$330,000 (2001: net
loss of HK$5,088,000) and the 466,013,785 shares (2001: 466,013,785
shares) in issue during the period.

Diluted earnings/(loss) per share for the 6 months ended 30 September
2002 and 2001 have not been presented, as the share options outstanding
had an anti-dilutive effect on the basic earnings/(loss) per share for both
periods.

B A B R T RR 5 A S R B BRI A5 4
F W 330,0000T (= EE—F : FHEE
#45,088,0007C ) K A FAME A E 17 B {0
466,013,785]% ( ZFEE—4F 1 466,013,785
) B o
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7.

PROPERTY, PLANT AND EQUIPMENT

Purchase of plant and equipment

TRADE DEBTORS

The Group has a policy which allows an average credit period of 60
days to its customers. An aged analysis of the trade debtors as at the
period end, based on the payment due date and net of provisions, is

as follows:

Within 1 month
1 to 2 months
2 to 3 months
Over 3 months

TRADE CREDITORS

An aged analysis of the trade creditors as at the period end, based on

the payment due date, is as follows:

Within 1 month
1 to 2 months
2 to 3 months
Over 3 months

7. ¥FE - SRR

(Unaudited)
(RIEER)
6 months ended 30 September
BENB=1THLZ/ER

2002

_EETHF

HK$ 000

BT IT

G A S R Rt 4,548

2001
—EE
HK$'000
EWT T

77,994

8. BWESIRM

A ERECAEE G TEF FH60X
R o AR - f B A RCH
St SRR B 1 < TE LB 2 R AR < MR i o

e :
(Unaudited) (Audited)
CRIEER) (EF%)
30 September 31 March
2002 2002
_EECHF TEE I
NWB=+H =H=+—H
HK$ 000 HK$ 000
BT BT T
2 sk A —E H A 50,143 28,236
AA—2WE A A 1,679 1,088
A E =AW 363 204
AP =8 A LA & 107 151
52,292 29,679

9. BNESIRM

AR AR - % S RCH 55 2 JE A

H A MR IR o T

(Unaudited) (Audited)

CRIEER) (BE#FH)

30 September 31 March

2002 2002

_EBECHF TEETIR

NWB=+H =A=+—H

HK$ 000 HK$’ 000

BEEFIT BT

FRENHAS A —E A N 47,089 29,085
A —ZERMEA AN 3,933 4,911
WA E=AN 4,433 1,340
A =EA L 212 732
55,667 36,068




10. COMPARATIVE AMOUNTS 10. LERE=F

As explained in note 1, due to the adoption of certain new or revised AR R LR RE - SR A PR g T
SSAPs during the current period, the accounting treatment and ATER AT ot B MBS N
presentation of certain items and balances in the financial statements EHTHE GG gt B2 ER
have been revised to comply with the new requirements. Accordingly, B LA &ME - HIL - & T L
certain comparative amounts have been reclassified to conform with FEEMSTHEUFEERNEZ 2508
the current period’s presentation. = o



