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Basic Infrastructure 

In the financial year ended 30 June 2002, New World

Infrastructure Limited (“NWI”), affected mainly by the

following two factors, recorded a loss of HK$148.4 million as

compared to the prior year’s HK$94.1 million (as restated 

due to the impairment loss on goodwill previously 

written-off to reserves now adjusted in the profit and 

loss account). 

Firstly, Attributable Operating Profit (“AOP”) decreased by

HK$283.6 million to HK$874.2 million. The reduction in AOP

came mainly from the Bridge segment and the Energy

segment, which accounted for HK$404.4 million of the AOP

as compared to HK$618.9 million in FY2001. The attributable

operating loss of the Telecommunications, Media and

Technology (“TMT”) segment amounted to HK$102.4 million,

an increase of HK$69.1 million over FY2001.

Secondly, non-recurring items comprising mainly

impairment losses and provision for diminution in value of

certain investments amounted to HK$331.1 million. The total

non-recurring losses were offset by the profit on disposal 

of a 9.75% effective interest in Asia Container Terminals

Limited, the joint developer of Container Terminal No. 9,

amounting to HK$135.5 million.

Cargo Handling 

Cargo Handling segment AOP increased by 27% to HK$306.7

million, compared to HK$242.4 million in FY2001. 

The throughput volume of Xiamen Xiangyu Container

Terminal and Sea-Land Orient (Tianjin) Container Terminals

Co. Ltd. continued to grow in the prevailing difficult operating

conditions by 52% and 15% respectively compared to the

prior corresponding year. The AOP of these two PRC port

projects increased a total of HK$5.9 million.

In Hong Kong, the AOP of Container Terminal No. 3 increased

to HK$121.0 million from HK$92.7 million despite the decrease

in throughput volume of 21%. As a large part of this drop in

throughput involved low-margin traffic overflow to other

terminals, the decrease in operating profit was only modest

and was in fact ultimately reversed by a significant reduction

in overheads. 

ATL Logistics Centre’s average occupancy rate was steady at

93.6%. AOP for the year was HK$142.4 million, compared to

HK$141.1 million in FY2001.

Left: CSX World Terminals operates Berth 3, one of the world’s most

productive terminals, at Kwai Chung Container Port, Hong Kong.


