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Kiu Hung International Holdings Limited

僑雄國際控股有限公司

(Incorporated in the Cayman Islands with limited liability)

ANNOUNCEMENT

This announcement is made at the request of the Stock Exchange in respect of the concentration of the Company's public float in the hands of a limited number of public shareholders as at 31 October 2001.

Shareholders and investors of the Company should exercise extreme caution when dealing in the shares of the Company.

This announcement is made at the request of The Stock Exchange of Hong Kong Limited (the "Stock Exchange").

The board (the "Board") of directors of Kiu Hung International Holdings Limited (the "Company") has recently been informed by the Stock Exchange that on the basis of information provided by the Securities and Future Commission, as at 31 October 2001, apart from the 75% of the then issued share capital of the Company held by the family members of Mr. Hui Kee Fung, the chairman and executive director of the Company, approximately 23.88% of the then issued capital of the Company were held by 10 individual/group of public shareholders, which in aggregate, accounted for approximately 98.88% of the then issued share capital of the Company. As such, shares of the Company held by other public investors only accounted for approximately 1.12% of the Company's total issued share capital as at 31 October 2001. None of these 10 individual/group of public shareholders are substantial shareholders holding 10% or more of the interest of the Company or connected persons with the Company, its subsidiaries or any associates as defined by the Rules Governing the Listing of Securities on the Stock Exchange (the "Listing Rules"). 

As at 31 October 2001, the following interests in the Company were recorded:



% of total



Number of 
number of



shares held
issued shares
Cumulative


(shares)
(%)
(%)

Legend Win Profits Limited (Note 1)
313,500,000
71.25
71.25

Ms. Hui So Hing (Note 2)
16,500,000
3.75
75.00

10 individual/group of public shareholders
105,072,000
23.88
98.88

Other public shareholders
4,928,000
1.12
100.00






Total
440,000,000
100.00


Note 1:
The issued share capital of Legend Win Profits Limited is beneficially owned by Mr. Hui Kee Fung, Mr. Hui Ki Yau, Ms. Hui Hung Tan, Teresa and Hui's K. K. Foundation Limited as to 38.95%, 32.63%, 23.16% and 5.26%, respectively. Mr. Hui Kee Fung, Mr. Hui Ki Yau and Ms. Hui Hung Tan, Teresa are the sole beneficial owners and directors of Hui's K. K. Foundation Limited. Mr. Hui Kee Fung, Mr. Hui Ki Yau and Ms. Hui Hung Tan, Teresa are all executive directors of the Company. Mr. Hui Ki Yau and Ms. Hui Hung Tan, Teresa is the brother and sister of Mr. Hui Kee Fung, respectively.

Note 2:
Ms. Hui So Hing is the mother of Mr. Hui Kee Fung, Mr. Hui Ki Yau and Ms. Hui Hung Tan, Teresa.

The Board confirms that there has been no change in the shareholding interest held by Legend Win Profits Limited or Ms. Hui So Hing since 31 October 2001 to the date of this announcement. Having made enquiries with the directors (including the independent non-executive directors) of the Company, apart from Mr. Hui Kee Fung, Mr. Hui Ki Yau and Ms. Hui Hung Tan, Teresa, none of the directors of the Company have any interest in the share capital of the Company at the date of this announcement.

Although sufficient shares of the Company were held by the public in compliance with the public float requirement under Rule 8.08 of the Listing Rules, yet given that the concentration of the Company's shareholding in the hands of a limited number of public shareholders on 31 October 2001, the Company hereby makes this announcement to keep the market promptly informed.

Shareholders and investors of the Company are reminded to exercise extreme caution when dealing in the shares of the Company.

By order of the Board

Hui Kee Fung

Chairman

Hong Kong, 4 January 2002

Please also refer to the published version of this announcement in the Hong Kong iMail Post dated 7 January 2002.
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