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SOUTH CHINA HOLDINGS LIMITED
(incorporated in the Cayman Islands with limited liability)

CLARIFICATION ANNOUNCEMENT

The directors of South China Holdings Limited (“the Company”) referred to the Chinese version of the announcement of the Company dated 21st January, 2002 in relation to the distribution in specie of Shares in Jinchang Pharmaceutical Holdings Limited (“the Announcement”) and wish to clarify that the Chinese translation for the word “profit” under the section “Information on the Jinchang Group” should be “盈利” instead of “虧損”.

In addition, details of pro forma financial information of the Jinchang Group are as follows:


For the 
year ended 
31 December, 
2000
For the 
ten months 
ended 31 
October, 2001


(unaudited)
(unaudited)


HK’000
HK’000

Turnover
 16,123
14,483

Profit before taxation 
1,553
2,701

Taxation 
 (408)
(160)

Profit after taxation 
1,145
2,541

Profit attributable to minority shareholders



-- in PRC
(328)
(1,202)

-- in Hong Kong 
 (244)
(402)

Profit attributable to shareholders of the Company
573
937

Apart from the above, there is no change in the content of the Announcement.

By order of the Board
Yuen Kam Tim, Francis
Company Secretary
Hong Kong, 22nd January, 2002

Copy of this announcement can be obtained
from our website www.sctrade.com
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Please also refer to the published version of this announcement in the South China Morning Post.
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