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GLOBAL TECH (HOLDINGS) LIMITED
(incorporated in the Cayman Islands with limited liability)

ANNOUNCEMENT

The Board has noted the recent decrease in the price and increase in the trading volume of the Shares and wishes to inform the public and the Shareholders that the Company is in negotiation with an independent third party not connected with the directors, chief executive or substantial shareholder of the Company or any of its subsidiaries or any of their respective Associates in respect of a possible subscription of the Shares. No definite timetable or terms of the subscription has been finalised. No binding agreement in relation to the proposed subscription has been entered by the Company. The proposed subscription may or may not proceed and Shareholders and investors shall exercise caution when dealing in the Shares. 

In view of (1) the unusual movements in the price and trading volume of the Shares and (2) the price sensitive nature of the information relating to the proposed subscription, and in order to ensure a fair market of trading of the Shares, the Company has requested a suspension in the trading of the Shares with effect from 2:30 p.m. on 23 January 2002 until this announcement is duly made by the Company.

An application has been made by the Company to the Stock Exchange for resumption of trading in the Shares with effect from 10:00 a.m. on 30 January 2002.

The Board also wishes to clarify in response to a newspaper article appeared on the Ming Pao Daily News on 24 January 2002. 

UNUSUAL MOVEMENTS IN THE PRICE AND TRADING VOLUME OF THE SHARES

The Board has noted the recent decrease in the price and increase in the trading volume of the Shares and wishes to inform the public and the Shareholders that the Company is in negotiation with an independent third party not connected with the directors, chief executive or substantial shareholder of the Company or any of its subsidiaries or any of their respective Associates in respect of a possible subscription of the Shares. No definite timetable or terms of the proposed subscription has been finished. No binding agreement in relation to the proposed subscription has been entered by the Company. The proposed subscription may or may not proceed and Shareholders and investors shall exercise caution when dealing in the Shares. Further announcement regarding the progress of the proposed subscription, the reason for such subscription, and any consequential changes resulting from such subscription will be made if and when necessary.

Save as disclosed above, the Board confirms that there are no negotiations or agreements relating to intended acquisitions or realisations which are discloseable under paragraph 3 of the Listing Agreement, neither is the Board aware of any matter discloseable under the general obligation imposed by paragraph 2 of the Listing Agreement, which is or may be of price-sensitive nature. 

SUSPENSION OF TRADING

In view of (1) the unusual movements in the price and trading volume of the Shares and (2) the price sensitive nature of the information relating to proposed subscription, and in order to ensure a fair market of trading of the Shares, the Company has requested a suspension in the trading of the Shares with effect from 2:30 p.m. on 23 January 2002 until this announcement is duly made by the Company. 

RESUMPTION OF TRADING

An application has been made by the Company to the Stock Exchange for resumption of trading in the Shares with effect from 10:00 a.m. on 30 January 2002. 

NEWSPAPER ARTICLE

Regarding an article appearing on the Ming Pao Daily News on 24 January 2002 in relation to: 

(1) 
the detention and investigation of a member of the Company's senior management by the relevant authority due to breach of certain relevant rules; and 

(2) 
the avoidance of customs duties by the Company by parallel importing Samsung mobile phones into the PRC, despite the fact that the Company is the distributor of Samsung mobile phones in Hong Kong and the PRC, 

having made all reasonable enquires and to the best of its knowledge and belief, the Board is not aware of the sources of such article but wishes to state that: 

(1) 
none of the directors or senior management of the Company is involved in the alleged detention and investigation and it is not aware of any investigation being conducted by the relevant PRC authority concerning the Group; and

(2) 
the import of Samsung mobile phones into the PRC by the Group is in accordance with the relevant laws and regulations of the PRC. 

TERMS USED IN THIS ANNOUNCEMENT 

“Associate”
has the meaning ascribed thereto under the Listing Rules

“Board”
the board of directors of the Company

“Company”
Global Tech (Holdings) Limited, a company incorporated in the Cayman Islands with limited liability and the securities of which are listed on the Stock Exchange

“Group”
the Company and its subsidiaries

“Hong Kong”
the Hong Kong Special Administrative Region of the PRC

“Listing Agreement”
the agreement entered into between the Company and the Stock Exchange when the securities of the Company are listed

“Listing Rules”
the Rules Governing the Listing of Securities on the Stock Exchange

“PRC”
the People's Republic of China

“Shares”
the shares of the Company listed on the Stock Exchange

“Shareholders”
the shareholders of the Company

“Stock Exchange”
The Stock Exchange of Hong Kong Limited  

Shareholders and investors are advised to exercise caution in dealing in the Shares of the Company.
By Order of the Board of
Global Tech (Holdings) Limited
SY Ethan, Timothy
Vice Chairman 
Hong Kong, 29 January 2002 

Please also refer to the published version of this announcement in the South China Morning Post.
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