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GOLD WO INTERNATIONAL HOLDINGS LIMITED

（金禾國際控股有限公司）*

(Incorporated in Bermuda with limited liability)

ADJOURNMENT OF THE SPECIAL GENERAL MEETING

The SGM of the Company convened to be held on 6th February, 2002 has been adjourned to 15th February, 2002 due to a lack of quorum.

Reference is made to the announcements made by the board of directors (the "Board") of Gold Wo International Holdings Limited (the "Company") dated 7th January, 2002 and 11th January, 2002 (the "Announcements") and the circular dated 21st January, 2002 (the "Circular") in respect of the issue of the Notes, a proposed Share Sub-division and the granting of new general mandates to the Directors to exercise the powers of the Company to issue and repurchase securities in the Company. Unless the context otherwise requires, terms defined in the Announcements and the Circular shall have the same meanings when used herein unless the context otherwise requires.

As set out in the notice of the SGM dated 21st January, 2002 (the "Notice") contained in the Circular, the SGM was scheduled to be held at 10:30 a.m. on 6th February, 2002 to consider and, if thought fit, to pass the ordinary resolutions as set out in the Notice.

Under the Bye-laws of the Company, the quorum for any general meeting is two members present in person or by proxy or (in the case of a member being a corporation) by its duly authorised representative. There was only one member present by proxy at the SGM. As a quorum was not present within the period of time from the time appointed for the SGM as stipulated by the Bye-laws of the Company, no business as set out in the Notice was transacted at the SGM. In accordance with Bye-law 62 of the Company, the Board resolved that the SGM was adjourned to be held at Unit 5, 34th Floor, Cable TV Tower, 9 Hoi Shing Road, Tsuen Wan, New Territories, Hong Kong on Friday, 15th February, 2002 at 10:15 a.m..

Revised EXPECTED TIMETABLE OF THE SHARE SUB-DIVISION
Due to the adjournment of the SGM, the proposed Share Sub-division will not come into effect on 7th February, 2002 as set out in the Company's announcement dated 11th January, 2002. Instead, the expected timetable of Share Sub-division will be revised as follows:

Last day for lodgment of form of proxy for the adjourned SGM
 10:15 a.m. on 13th February, 2002

The adjourned SGM 
10:15 a.m. on 15th February, 2002

The effective date for the Share Sub-division 
10:00 a.m. on 18th February, 2002

Existing counter for trading in board lots of 4,000

  Shares of HK$0.01 each temporarily closes 
10:00 a.m. on 18th February, 2002

Temporary counter for trading in board lots of 40,000

  Sub-divided Shares of HK$0.001 each opens

  (in the form of existing share certificates) 
10:00 a.m. on 18th  February, 2002

Free exchange of existing share certificates for

  new share certificates commences 
10:00 a.m. on 18th February, 2002

Existing counter for trading in board lots of 10,000

  Sub-divided Shares of HK$0.001 each re-opens

  (in the form of new share certificates) 
10:00 a.m. on 4th March, 2002

Parallel trading in Sub-divided Shares of HK$0.001 each

  (in the form of existing and new shares certificates)

  commences 
10:00 a.m. on 4th March, 2002

Temporary counter for trading in board lots of 40,000

  Sub-divided Shares of HK$0.001 each closes

  (in the form of existing share certificates) 
4:00 p.m. on 25th March, 2002
Parallel trading in board lots of 10,000 Sub-divided Shares

  (in the form of new share certificates) and

  40,000 Sub-divided Shares (in the form of

  existing share certificates) ends
4:00 p.m. on 25th March, 2002

Free exchange of existing share certificates

  for new share certificates ends 
4:00 p.m. on 27th March, 2002

For the avoidance of doubt, the proxies validly deposited with the Company in respect of the SGM shall remain valid at the adjourned SGM.

By order of the Board

Fu Chu Kan

Chairman and Managing Director

Hong Kong, 6th February, 2002

*  For identification purpose only
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