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PROPOSED SUB-DIVISION OF EXISTING SHARES AND

RESULTS OF ADJOURNED SPECIAL GENERAL MEETING

The Directors are pleased to announce that the ordinary resolution approving the Share Sub-division was passed at the adjourned special general meeting held on 15th February, 2002. The Share Sub-division will become effective on 18th February, 2002.

Further to the announcements dated 11th January, 2002 and 6th February, 2002 (the "Announcements") of Gold Wo International Holdings Limited (the "Company"), the directors of the Company ("Directors") are pleased to announce that the ordinary resolution approving the Share Sub-division was passed at the adjourned special general meeting of the Company held on 15th February, 2002. Terms defined in the Announcements shall have the same meaning when used herein unless otherwise defined.

1.
Share Sub-division

The Share Sub-division will become effective on 18th February, 2002.

2.
Change In Board Lot Size

The board lot size of the Company's shares for trading will be temporarily changed from 4,000 Shares to 40,000 Sub-divided Shares commencing from 18th February, 2002. With effect from 4th March, 2002, the Sub-divided Shares will be traded in board lots of 10,000 Sub-divided Shares.

3.
Dealings Arrangement

The arrangement for dealings in the Sub-divided Shares on the Stock Exchange is set out below:

The effective date for the Share Sub-division 
10:00 a.m. on 18th February, 2002

Existing counter for trading in board

Lots of 4,000 Shares of HK$0.01 each

temporarily closes 
10:00 a.m. on 18th February, 2002

Temporary counter for trading in board
lots of 40,000 Sub-divided Shares

of HK$0.001 each opens

  (in the form of existing share certificates) 
10:00 a.m. on 18th February, 2002

Free exchange of existing share certificates for

  new share certificates commences 
 10:00 a.m. on 18th February, 2002

Existing counter for trading in board lots of 10,000

  Sub-divided Shares of HK$0.001 each re-opens 

  (in the form of new share certificates) 
 10:00 a.m. on 4th March, 2002

Parallel trading in Sub-divided Shares of HK$0.001

Each (in the form of existing and new shares
certificates) commences 
10:00 a.m. on 4th March, 2002

Temporary counter for trading in board lots of

  40,000 Sub-divided Shares of HK$0.001

each closes (in the form of existing share

certificates) 
4:00 p.m. on 25th March, 2002

Parallel trading in board lots of 10,000 Sub-divided
Shares (in the form of new share certificates)
and 40,000 Sub-divided Shares (in the form
of existing share certificates) ends 
4:00 p.m. on 25th March, 2002

Free exchange of existing share certificates

  for new share certificates ends 
4:00 p.m. on 27th March, 2002

By Order of the Board

Gold Wo International Holdings Limited

Fu Chu Kan

Chairman and Managing Director

Hong Kong, 15th February, 2002

*  For identification purpose only
"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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