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RESULTS OF THE SPECIAL GENERAL MEETING

WHICH WAS HELD ON 1ST MARCH, 2002

MAJOR AND CONNECTED TRANSACTION

The Directors announce that, at the special general meeting of the Company which was held on 1st March, 2002, all ordinary resolutions contained in the notice of the Special General Meeting have been passed (including, among others, the approval of the Agreement).

Terms used in this announcement shall have the same meanings as defined in the circular issued by the Company to its shareholders dated 25th January, 2002 (the "Circular") unless the context requires otherwise.

An announcement dated 4th January, 2002 setting out, among other things, the proposed transactions contemplated in the Agreement was published by the Company on 7th January, 2002.

A Special General Meeting was held at Grand Ballroom I, Harbour Plaza Hong Kong, 20 Tak Fung Street, Hung Hom, Kowloon, Hong Kong at 10:00 a.m. on 1st March, 2002 for the purpose of obtaining the approval of the independent shareholders of the Company in respect of, inter alia, the Agreement. In the Special General Meeting, all ordinary resolutions as contained in the notice of the Special General Meeting (as set out on pages 31 and 32 of the Circular) (the "Notice") have been passed by the independent shareholders of the Company.

The independent shareholders of the Company have approved the Agreement, the Escrow Deed (as defined in the Notice) and the Termination Deed (as defined in the Notice). Accordingly, the sole condition to which the Agreement is subject has been satisfied and completion of the Agreement will take place on the fifth business day after satisfaction of such condition (i.e., Friday, 8th March, 2002).

By order of the Board of Directors

Sino InfoTech Holdings Limited

Xu Xiaolu

Managing Director

Hong Kong, 1st March, 2002
"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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