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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
DIGITAL WORLD HOLDINGS LIMITED

數字地球控股有限公司*
(incorporated in Bermuda with limited liability)

RIGHTS ISSUE OF 7,245,569,298 RIGHTS SHARES

AT THE PRICE OF HK$0.015 PER RIGHTS SHARE

ON THE BASIS OF 11 RIGHTS SHARES FOR EVERY SHARE HELD ON THE RECORD DATE

ALLOTMENT RESULT
The Directors announce that 173 valid acceptances and excess applications have been received for a total of 8,044,279,756 Rights Shares, comprising (a) 88 acceptances of provisional allotments in respect of 3,965,247,136 Rights Shares and (b) 85 excess applications for 4,079,032,620 Rights Shares. Accordingly, the Rights Issue is approximately 11.02% oversubscribed.

The Rights Issue has become unconditional on 15th March, 2002.

Results of the Rights Issue
The Directors announce that as at 4:00 p.m. on 13th March, 2002, being the latest time for acceptance of and payment for Rights Shares, an aggregate of 173 valid acceptances and excess applications have been received for a total of 8,044,279,756 Rights Shares, comprising (a) 88 acceptances of provisional allotments in respect of 3,965,247,136 Rights Shares, representing 54.73% of the total number of Rights Shares issued under the Rights Issue and (b) 85 excess applications for 4,079,032,620 Rights Shares. The Rights Issue is therefore approximately 11.02% oversubscribed.

Mr. Chan, the substantial shareholder of the Company, has taken up and paid for 1,356,931,521 Rights Shares provisionally allotted to him which represents approximately 18.73% of total number of Rights Shares issued under the Rights Issue. Mr. Chan has applied for 800,000,000 excess Rights Shares. According to the allotment basis of excess rights shares applications as shown below, the shareholding of Mr. Chan in the Company will be increased to 26.06% of the issued share capital of the Company as enlarged by the Rights Issue.
The Directors have determined that 3,280,322,162 Rights Shares available for excess applications have been allotted on the following basis:


Number of excess Rights
Number of valid 
Approximate 


Shares applied for
applications
Allotment Percentage

100 - 120,001,000
83
100%


188,000,000
1
85.00%


2,797,028,983
1
72.45%



85

The Directors are of the opinion that the allocation of excess Rights Shares has been made on a fair and equitable basis. The Directors confirm that there will be sufficient public float upon the completion of the Rights Issue.

Certificates for the Rights Shares and refund cheques for the partially unsuccessful application of excess Rights Shares are expected to be despatched by ordinary post to those entitled thereto at their own risk on 18th March, 2002. Dealings in the fully-paid Rights Shares are expected to commence on 20th March, 2002.

The following statement is made at the request of the Stock Exchange. The Board has noted the recent decrease in the price and increase in the turnover of the Shares and wishes to state that the Directors are not aware of any reasons for such changes.

Save as disclosed in this announcement, the Board also confirms that there are no negotiations or agreements relating to intended acquisitions or realizations which are discloseable under paragraph 3 of the Listing Agreement, neither is the Board aware of any matter discloseable under the general obligation imposed by paragraph 2 of the Listing Agreement, which is or may be of a price-sensitive nature. Made by the order of the Board the directors of which individually and jointly accept responsibility for the accuracy of this statement.

Unless the context otherwise requires, capitalised terms used in this announcement have the same meanings as ascribed thereto in the prospectus of the Company dated 22nd February, 2002.

By Order of the Board

Digital World Holdings Limited

Chan Tak Hung
Chairman

Hong Kong, 15th March, 2002

*　for identification only

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
1
Page 3 of 1
Digital World Holdings Limited – Announcement

(15th March, 2002)


