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The directors of Well Success Investment Limited announce that the unconditional cash offers made on its behalf by Anglo Chinese Corporate Finance, Limited has been extended and the offers will remain open for acceptance until further notice.

As at 9th April, 2002, including acceptances received which are subject to verification, the offeror and parties acting in concert with it owned in aggregate 121,678,321 shares, representing 58.45 per cent. of the issued share capital of Symphony and of the voting rights which may be exercised at general meetings of Symphony. In addition, 120,000 options to subscribe shares in Symphony have been cancelled.

Reference is made to the offer document dated 12th March, 2002. Terms defined in the offer document shall have the same meanings when they are used in this announcement unless the context requires otherwise.

Introduction

On 18th February, 2002, the offeror announced cash offers for the whole of the issued share capital of Symphony not already owned by the offeror, following the acquisition of 82,724,933 shares representing approximately 39.74% of the issued shares of Symphony.

The offers were declared unconditional in all respects on 6th March, 2002 .

Acceptances and results of the offers

On 18th February, 2002, being the date of the offer announcement, the offeror and parties acting in concert with it owned 89,880,533 shares, representing approximately 43.18 per cent. of the issued share capital of Symphony and of the voting rights which may be exercised at general meetings of Symphony.

During the offer period, the offeror has acquired 15,572,000 shares, representing 7.48 per cent. of the issued share capital of Symphony and of the voting rights which may be exercised at general meetings of Symphony, through the Stock Exchange at HK$1.75 or less per share.

As at 4:00 p.m. on 9th April, 2002, the offeror has received valid acceptances of the offers in respect of 16,377,788 shares including 152,000 shares owned by parties in concert and 120,000 options to subscribe for shares, representing 7.87 per cent. of the issued share capital of Symphony and of the voting rights which may be exercised at general meetings of Symphony.

As a result, as at 9th April, 2002, including the acceptances received which are subject to verification, the offeror and parties acting in concert with it owned in aggregate 121,678,321 shares, representing 58.45 per cent. of the issued share capital of Symphony and of the voting rights which may be exercised at general meetings of Symphony.

Extension of the offers

The offers will remain open for acceptance until nominees of the offeror constitutes a majority of the board of Symphony. A further announcement will be published when a decision has been made to close the offers.

All the other terms of the offers as set out in the offer document and in the form of acceptance and form of renunciation remain unchanged and apply to the extended offers.

By order of the board

Well Success Investment Limited



Alfred Ronald Li Kwok Lung    Tsai Chi Neng

Hong Kong, 9th April, 2002

The directors of Well Success jointly and severally accept full responsibility for the accuracy of the information in this announcement and confirm, having made all reasonable enquiries, that to the best of their knowledge, opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement the omission of which would make any of statements in this announcement misleading.

"Please also refer to the published version of this announcement in the Hong Kong iMail"
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