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The Stock Exchange of Hong Kong Limited (the "Stock Exchange") takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

This announcement, for which the directors of Coslight Technology International Group Limited (the "Company") collectively and individually accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the "Listing Rules") for the purpose of giving information with regard to the Company. The directors, having made all reasonable enquiries, confirm that, to the best of their knowledge and belief, the information contained in this announcement is accurate and complete in all material respects and not misleading; there are no other matters the omission of which would make any statement in this announcement misleading; and all opinions expressed in this announcement have been arrived at after due and careful consideration and are founded on bases and assumptions that are fair and reasonable.
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Coslight Technology International Group Limited

（光宇國際集團科技有限公司）

(Incorporated in Bermuda with limited liability)

Announcement

Summary

The Board wishes to announce that the Company has failed to comply with Rule 10.06(1)(b) of the Listing Rules in relation to the Share Repurchase Mandate. This constitutes a breach of the Listing Rules. The Stock Exchange reserves the rights to take disciplinary actions against the Company and its Directors.

The Board wishes to clarify an inadvertent errors regarding the Share Repurchase Circular which have been sent to all shareholders of the Company.

Reference is made to the circular of the general mandate for repurchase shares of the Company dated 9 April 2002 (the "Share Repurchase Circular") which have been sent to shareholders of the Company. The ordinary resolutions for the general mandate to repurchase shares of the Company will be proposed for the approval by the shareholders of the Company at the annual general meeting of the Company which will be held at Unit A-C, 7th Floor, Eton Building, 288 Des Voeux Road Central, Hong Kong on 9 May 2002 at 11:00 a.m.. The Board has discovered that there is an inadvertent error in the Share Repurchase Circular.

The Board wishes to state that the Company has failed to submit the Share Repurchase Circular for vetting by the Stock Exchange. This constitutes a breach of Rule 10.06(1)(b) of the Listing Rules. The Stock Exchange reserves the rights to take disciplinary actions against the Company and its Directors. 

The Board wishes to state that under the paragraph headed "Undertaking" in the Share Repurchase Circular, it was stated that "Mr. Song Dian Quan owned a total of approximately 69.28 per cent. interest in the Company's issued capital. If the repurchase mandate is exercised in full, the largest shareholder will increase his shareholding in the Company to approximately 76.97 per cent. Such increase in shareholding will give rise to an obligation for the largest shareholder to make a mandatory offer under Rule 26 of the Takeovers Code." The Board wishes to state clarify that no obligation will arise for the largest shareholder to make a mandatory offer under Rule 26 of the Takeovers Code if the repurchase mandate is exercised in full.

As used in this announcement, the following words shall have the following meanings:

"Board"
the board of Directors

"Company"
Coslight Technology International Group Limited, a company incorporated in Bermuda with limited liability, the shares of which are listed on the Stock Exchange

"Director(s)"
the director(s) of the Company

"Takeovers Code"
the Hong Kong Code on Takeovers and Mergers

By order of the Board

Coslight Technology International Group Limited

Chen Sheung Wang

Company Secretary

Hong Kong, 7 May 2002

Please also refer to the published version of this announcement in the Hong Kong iMail Post dated 8/5/2002
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