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Neo-Tech Global Limited

科建集團有限公司*

(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT OF UNAUDITED CONSOLIDATED RESULTS

FOR THE YEAR ENDED 30 APRIL 2002

Reference is made to the announcement issued by the Company dated 30 August 2002.   The board of directors of the Company announces the unaudited consolidated results for the year ended 30 April 2002. The audited consolidated annual results of the Group for the year ended 30 April 2002 is expected to be released on or before 25 October 2002.

The Directors admit that the delay in the publication by the Company of its audited 2002 final results; dispatch of its 2002 annual report before 31 August 2002 and failure to announce its unaudited management account for the relevant financial year constituted breaches of paragraphs 8(1), 11(1) and 11(3)(i)(c) of the Listing Agreement. The Stock Exchange reserves the right to take appropriate actions against the Company and/or its directors.

Shareholders and investors are advised to exercise caution in (i) interpreting the unaudited consolidated result because such results have not yet been audited and may be different from the audited final results and (ii) when dealing in the securities of the Company.
Reference is made to the announcement issued by the Company dated 30 August 2002 in respect of the delay in publication of the Group's final result from 31 August 2002 to on or before 25 October 2002. The reason for the delay is mainly due to the change in a single largest shareholder and change in directorships of the Company. Despite of the fact that the Directors have exercised due diligence in management of the Company, the change of management at the end of the financial year has had direct impact on the smooth coordination with the auditors of the Company taking into account that the new board of Directors are principally responsible for the operations of the Company's businesses.

The Directors announce that the unaudited consolidated annual results of the Group for the year ended 30 April 2002 (which had been reviewed by the Audit Committee) are as follows:


Year ended 30 April


(Unaudited)

(Audited)



2002

2001



HK$'000

HK$'000


Turnover





  Continuing operations
2,378

2,357


  Discontinued operations
-

2,829









2,378

5,186


Direct operating expenses
(204
)
(2,818
)







Gross profit
2,174

2,368


Other revenue
5,758

51,605


Administrative expenses
(29,214
)
(52,129
)

Distribution costs
-

(58
)

Other operating expenses
(162,349
)
(17,908
)







(Loss)/Profit from operations





  Continuing operations
(183,631
)
(28,244
)

  Discontinued operations
-

12,122









(183,631
)
(16,122
)

Share of loss of an associated company
(1,542
)
-


Finance costs
(204
)
(229
)







Loss before taxation
(185,377
)
(16,351
)

Taxation
-

-








Loss after taxation
(185,377
)
(16,351
)

Minority interests
17

98








Net loss for the year
(185,360
)
(16,253
)







The results above are based on the unaudited management accounts of the Group for the year ended 30 April 2002 and may be subject to further changes upon the finalisation of the audit by auditors of the Company. Where the audited results of the Group for the year ended 30 April 2002 differ materially from the unaudited results as disclosed above, full particulars of, and reasons for, the difference will be set out in the preliminary announcement of the audited results of the Group for the year ended 30 April 2002.

The Directors have not dealt in the securities of the Company since 1 August 2002 and have undertaken to the Stock Exchange not to deal in the securities of the Company until its audited 2002 consolidated annual results have been published.

The Directors admit that the delay in the publication by the Company of its audited 2002 final results; dispatch of its 2002 annual report before 31 August 2002 and failure to announce its unaudited management account for the relevant financial year constituted breaches of paragraphs 8(1), 11(1) and 11(3)(i)(c) of the Listing Agreement. The Stock Exchange reserves the right to take appropriate actions against the Company and/or its directors.

Shareholders and investors are advised to exercise caution in (i) interpreting the unaudited consolidated result because such results have not yet been audited and may be different from the audited final results and (ii) when dealing in the securities of the Company.

The Directors, jointly and severally, accept full responsibility for the accuracy of the information contained in this announcement and confirm, having made all reasonable inquiries, that to the best of their knowledge, opinions expressed in this announcement have been arrived at after due and careful consideration and there are not other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.

TERMS USED IN THIS ANNOUNCEMENT

"Audit Committee"
Members of the audit committee of the Company comprising of two independent non-executive directors, Mr. Kwan Ka Po and Mr. Chan Kin Shing Sonny.

"Company"
Neo-Tech Global Limited, a company incorporated in Bermuda with limited liability, the securities of which are listed on the Stock Exchange.

"Directors"
the directors of the Company

"Group"
the Company and its subsidiaries

"Hong Kong"
The Hong Kong Special Administrative Region of The People's Republic of China

"Listing Rules"
the Rules Governing the Listing of Securities of the Stock Exchange

"Stock Exchange"
The Stock Exchange of Hong Kong Limited

"HK$"
Hong Kong dollars, the lawful currency of Hong Kong

By order of the Board

Neo-Tech Global Limited

Lai Leong
Chairman

Hong Kong, 30 September 2002

*  For identification purpose only

Please also refer to the published version of this announcement in The Standard dated 30 September 2002.
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