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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement,
makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever
for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.

This announcement has been prepared pursuant to, and in order to comply with, the Listing Rules, the
Takeovers Code and the Repurchase Code and does not constitute an offer to buy, or the solicitation of
an offer to sell or subscribe for, any securities or an invitation to enter into an agreement to do any such
things, nor is it calculated to invite any offer to buy, sell or subscribe for any securities.

Conditional voluntary cash offer by

The Hongkong and Shanghai Banking Corporation Limited
on behalf of

SCMP Group Limited
to repurchase up to 173,438,400 Shares

at an offer price of
HK$3.60 per Share

and
Whitewash Waiver

RESULTS OF THE SPECIAL GENERAL MEETING

At the SGM held on 11 October 2002, the ordinary resolution proposed to approve the Offer and the
Whitewash Waiver was passed by the Independent Shareholders by way of a poll, with approximately
68.73% of the votes cast in favour. The Whitewash Waiver has been granted by the Executive subject
to the Independent Shareholders approving the Offer and the Whitewash Waiver by way of a poll, and
such Condition has therefore now been satisfied.

As the Conditions of the Offer have been fulfilled, the Offer has become unconditional and will
remain open for submission of acceptances until 4:00pm on Friday, 25 October 2002 when the
Offer will close, unless otherwise extended by the Company (with the consent of the Executive,
which would only be granted in exceptional circumstances).

As at 4:00 pm on 10 October 2002, the day immediately prior to the SGM, valid acceptances in respect
of 83,550 Shares had been received by the Company, representing approximately 0.0048% of the entire
issued share capital of the Company as at 10 October 2002.

The Shares were suspended from trading on the Stock Exchange at 9:30 am on 11 October 2002
pending the release of this announcement. Application has been made to the Stock Exchange for the
resumption of trading in the Shares from 9:30 am on 15 October 2002.

Shareholders should read the Offer Document, including, in particular, the letter from the
independent financial adviser advising the Independent Board Committee as to the terms of the
Offer and the Whitewash Waiver, carefully before taking any action in relation to the Offer. If
any Shareholder is in any doubt, he should consult professional advisers.
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Reference is made to (i) the announcements by the Company dated 3 September 2002, 9 September 2002,
10 September 2002, 16 September 2002, 24 September 2002 and 25 September 2002 and (ii) the offer
document dated 25 September 2002 (the “Offer Document”), in each case in respect of the Offer and the
Whitewash Waiver.

Terms defined in the Offer Document shall have the same meanings when used in this announcement,
unless the context requires otherwise.

SPECIAL GENERAL MEETING

At the SGM held on 11 October 2002, the ordinary resolution proposed to approve the Offer and the
Whitewash Waiver was passed by the Independent Shareholders by way of a poll.

A total of 792,654,984 votes were cast (which represents approximately 45.70% of the entire issued share
capital of the Company as at 10 October 2002 and represents 70.24% of the shares eligible for voting at
the SGM) by the Independent Shareholders voting in person or by proxy in respect of the resolution.

Of this amount, a total of 544,753,984 votes were cast for, and a total of 247,901,000 votes were cast
against, the ordinary resolution to approve the Offer and Whitewash Waiver respectively. This represented
approximately 68.73% and 31.27% of the votes cast for, and against, respectively by the Independent
Shareholders present in person or by proxy at the SGM.

The Whitewash Waiver has been granted by the Executive subject to the Independent Shareholders
approving the Offer and the Whitewash Waiver by way of a poll, and such Condition has therefore now
been satisfied.

CONDITIONS OF THE OFFER

As the Conditions of the Offer have been fulfilled, the Offer has become unconditional and will
remain open for acceptance until 4:00pm on Friday, 25 October 2002 when the Offer will close,
unless otherwise extended by the Company (subject to the prior consent of the Executive, which
would only be granted in exceptional circumstances). An announcement will be made if the Offer
period is so extended.

Shareholders and potential Shareholders are reminded that there is no book close in respect of the Offer
and that, notwithstanding that 4:00 pm on 23 October 2002 is the latest time to lodge transfers of Shares
with the Registrar to ensure that they appear on the Register by the Latest Acceptance Time, any person
who acquires Shares between that time and the Latest Acceptance Time may nevertheless tender
such Shares for acceptance of the Offer if he completes a Form of Acceptance and delivers it to the
Registrar together with the transfer receipt(s) duly signed by him by the latest time for submission
of acceptances under the Offer, which is expected to be at 4:00pm on Friday, 25 October 2002. See
paragraph 3.3 of Appendix I to the Offer Document for more information.

Any person who holds or acquires Shares which are deposited with CCASS may accept the Offer by
instructing his broker to authorise HKSCC Nominees Limited to tender his Shares for acceptance
of the Offer on his behalf and request it to deliver the relevant Form of Acceptance duly completed
together with the relevant Share certificate(s) and/or transfer receipt(s) and/or any other document(s)
of title to the Registrar. Any such action should be undertaken promptly and in accordance with the
customary practices for Shares held with CCASS so as to allow HKSCC Nominees Limited sufficient
time to complete the acceptance procedure on their behalf by the Latest Acceptance Time.
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NEW SHAREHOLDERS, ETC.

Any Shareholder may collect a copy of the Offer Document and (except an Excluded Shareholder) a
Form of Acceptance from the Registrar (being Computershare Hong Kong Investor Services Limited at
Rooms 1901-1905, 19th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong) during
business hours in the period until and including the last date for submission of acceptances in respect of
the Offer (which is expected to be Friday, 25 October 2002). Such Shareholder may contact the Registrar
(through the enquiry hotline referred to below) and request a copy of the Offer Document and Form of
Acceptance (as appropriate) to be sent to his registered address as recorded in the Register.

STATUS OF THE OFFER

As at 4:00 pm on 10 October 2002, the day immediately prior to the SGM, valid acceptances in respect
of 83,550 Shares had been received by the Company, representing approximately 0.0048% of the entire
issued share capital of the Company as at 10 October 2002.

Upon completion of the Offer (and assuming full acceptance of the Offer), the interest of the Kerry
Group in the Company will increase from its current level of approximately 34.93% of the issued share
capital of the Company to approximately 38.81% of the reduced issued share capital of the Company.

SUSPENSION OF TRADING

The Shares were suspended from trading on the Stock Exchange at 9:30 am on 11 October 2002 pending
the release of this announcement. Application has been made to the Stock Exchange for the resumption
of trading in the Shares from 9:30 am on 15 October 2002.

ENQUIRY HOTLINE

Should any Shareholder require any assistance in completing the Form of Acceptance or have any queries
regarding the procedure for submitting acceptances and settlement or any other similar aspect of the
Offer, he may contact the Registrar at its hotline at (852) 2862 8699 during the period until and including
the last date for submission of acceptances in respect of the Offer (which is expected to be Friday, 25
October 2002) between 9:00 am and 1:00 pm from Monday to Friday and between 9:00 am and 12:30 pm
on Saturday.

GENERAL

Shareholders should read the Offer Document, including the letter from the independent financial adviser,
carefully before taking any action in relation to the Offer. If any Shareholder is in any doubt, he should
consult professional advisers.

By Order of the Board
Vera Leung

Company Secretary

Hong Kong, 11 October 2002

The Directors jointly and severally accept full responsibility for the accuracy of the information contained
in this announcement and confirm, having made all reasonable enquiries, that to the best of their
knowledge, the opinions expressed in this announcement have been arrived at after due and careful
consideration, and there are no other facts not contained in this announcement, the omission of which
would make any statement in this announcement misleading.

* For identification purpose only

"Please also refer to the published version of this announcement in the South China Morning Post"


