The bourd of directors (the “Bourd”) of ITC Corporution Limited
(the "Compuny”) presents the interim finunciul report und
conhdensed finunciul stutements of the Compuny und itfs
subsidiuries (the “Group”) for the six months ended 30th
September, 2002.

INTERIM DIVIDEND

On the busis of the uccounts, the Bourd hus resolved hot to pay
inferim dividend for the six months ended 30th September, 2002
(2001: NIL).

Preference shure dividend on the 267,980,000 compulsorily
convertible cumulutive preference shures ut HK$0.069 per shure
fper unnum hus hot been uccrued for the period under review.

BUSINESS REVIEW AND OUTLOOK

Results and financial highlights

The results of the Group during the six months ended 30th
September, 2002 ure summurised below:

. Consoliduted turnover wus HK$13.7 million, u decreuse of
41.7% us compured fo the lust correspondiny period of
HK$23.5 million. The decreuse in turnover wus muinly due to
the decreuse in interest income resulting from the drop in
interest rate.

. Loss from operutions wus HK$3.5 million, us compured with
the profit of HK$10.6 million for the lust correspondinyg period
muinly due to the impuirment loss recoyghised on investment
securities.

. Loss for the period increused to HK$99.2 million, us compured
to the loss of HK$7.0 million for the lust correspondiny period
muinly due to the impuirment loss recoyghised on investment
securities and share of losses of ussociutes.

. Busic loss per ordinury share for the period wus HKS0.172
(2001: loss per shure of HK$0.028).

. Current ratio was 0.37, u decreuse of 19.6% us compured to
0.46 us ut 31st March, 2002.

. Totul ussets of the Group decreused by 3.8% to HK$2,035.3
million aund shureholders’ funds decreused by 6.6% to
HK$1,391.0 million, us compured with the totul ussets und
shareholders’ funds us ut 31st Murch, 2002.
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