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Certified Public Accountants
26/F, Wing On Centre

111 Connaught Road Central
Hong Kong

TO THE BOARD OF DIRECTORS OF ITC CORPORATION LIMITED
(Incorporuted in Bermuda with limited liability)

Introduction

We huve beenh instructed by the Compuny to review the interim
finunciul report set out on puyes 16 to 28.

Directors’ responsibilities

The Rules Governhing the Listing of Securities on The Stock
Exchunge of Hony Kony Limited reyuire the prepurution of un
intferim finunciul report to be in compliance with the Stutement
of Stundurd Accounting Practice No. 25 “Interim Finuncial
Reporting” issued by the Hong Kohy Society of Accountunts und
the relevunt provisions thereof. The interim finunciul report is the
responsibility of, and hus been upproved by, the directors.

Review work performed

We conducted our review in auccordance with Statement of
Auditing Standurds 700 “"Engugements to Review Interim Financial
Reports” issued by the Hohy Kohy Society of Accountunts. A
review conhsists principully of making enquiries of yroup
munuygement und dpplying unulyticul procedures to the interim
finunciul report und, bused thereon, ussessing whether the
accounting policies und presentution huve been consistently
applied unless otherwise disclosed. A review excludes audit
procedures such us tests of controls und verificution of ussets,
liubilities und transuctions. It is substantially less in scope thun un
audit und therefore provides u lower level of ussurunce than un
audit. Accordingly we do hot express un uudit opinion on the
interim financiul report.

Review conclusion

On the busis of our review which does not constitute an audit,
we dre hot uwure of uny mauteriul modificutions that should be
mude to the interim finuncial report for the six months ended
30th September, 2002.

Deloitte Touche Tohmatsu

Certified Public Accouhtunts

Hony Kony, 18th December, 2002

ITC Corporation Limited + & #

INTERIM REPORT e 2 % # % % 02|03

Deloitte
Touche
Tohmatsu

BEFLEEEAERLATDESS
(RERZEZMALZ HER LA

—_
#=

AZEEMITERE BERARZETRENHENE
16EF28B 2T HHBHE -

ExCER
FEEMARXZMARARAES EMARAKEF
HUBREABRBEESHAMRAGEMZ G
BEMERF28R MM RE] RARAE
mE - METPBYBREDEST AL AE
RN FEL -

EMIE

ATz BHRIEDRESESHMAEREMZ
CERHER)E 7005 [FEF BT BRE] &
T BRI ERERNEEEEEIELES
RERAIMUERFEHPHPBEREEL S -
WL FEARACEHBERINBEARS
— B REMMER RIDSIERR) - FHIT
EX TN BEEETERF (IR ER R RZE
BE - BBERRSED) - ARERHZ TEH
ERESIEL  ARRERERETIESR
BB ERE  WATTEH R A HEREE
LEFER -

ERE®

B ATER (W TERES TIE) 2&ER - K
AV AREAHEE-_ZEET_FHLA=+THL
ANEAZHHBHYBREELERNERBR -

BEH e BERLSEMT
EIES -]

EB —EE-_F+-A+N\H

NI -~



