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LIQUIDITY AND CAPITAL RESOURCES

The Group udopts u prudent funding und tfreusury policy
with regyard to its overdll business operations. A vuriety of
credit fucilities is muintuined to meet its working capitul
reyuirements. During the period, the Group obtuined new
bunk louns in the umount of HK$67 million. The proceeds
were used for generul working cupitul purpose. The louns
of the Group beur interest ut murket rutes und ure with
terms of repuyment ranying from one yeur to eight yeurs.
As ut 30th September, 2002, the Group’s totul borrowings
umounted to HK$1,125 million with HK$328 million repuyuble
within ohe yeur and HK$797 million repuyuble ufter one
yeur, Cush bulunces ut 30th September, 2002 umounted
to HK$262 million.

As ut the period end, dll of the Group’s borrowinys beur
intferest ut floating rates und ure denominuted ih Hony
Kony dollars. The Group’s geuring rutio decreused from
0.43 ut lust yeur end to 0.38 which is culculuted bused on
the totul borrowings of HK$1,125 million und the Group’s
shareholders’ funds of HK$2,946 million.

NUMBER OF EMPLOYEES, REMUNERATION
POLICIES AND SHARE OPTION SCHEME

Includinyg the directors of the Group, us ut 30th September,
2002, the Group employed u totul of 1,500 full fime
employees. Remunerution puckuyes comprised of sulury
und yeur-end bonuses bused on individuul merits. Detuils
of shure option scheme were disclosed in the Compuny’s
unhnudl report for the yeur ended 31st Murch, 2002. No
share options were exercised during the period.

PLEDGE OF ASSETS

As ut 30th September, 2002, certuin of the Group’s
properties, plunt uand machinery und debtors with un
uyyreygute vulue of upproximutely HKS1,518 million und
the issued shures of certuin subsidiuries of the Compuny
und its benefits under certain construction contructs, have
been pledyed to bunks und finunciadl institutions to secure
genherul credit facilities grunted to the Group.

CONTINGENT LIABILITIES

As ut the period end, the Group hus contingent liubilities
in respect of outfstundiny performunce bonds on
cohstruction contructs und guaruntees yiven to banks und
finunciul institutions on generul bunkiny facilities grunted
to ussociutes und u jointly controlled entity of HK$889
million und HK$91 million respectively.
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