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CASH OFFERS TO ACQUIRE THE COMPANY’S
SHARES AND WARRANTS

On 25th October, 2002, the Compuny unnhounced thut
Hollyfield Group Limited (“Hollyfield”), u wholly ownhed
subsidiuary of ITC Corporation Limited (“ITC Corporation”),
through Anylo Chinese Corporute Finunce, Limited will
mauke u voluntury conditionul cush offer ut the price of
HK$0.30 for euch share in the Compuny, other thun those
shures ownhed by ITC Corporution or its wholly ownhed
subsidiuries. On 12th December, 2002, the shure offer
becume unconditionul us the condition reyuiring ITC
Corporution und its concert purties to hold more thaun 50%
of the voting rights uttuching to the shures of the Compuny
hus been sutisfied. In uddition, Hollyfield has ulso mude
un offer ut the price of HK$0.01 for euch wurrunt to the
holders of wurrunts of the Compuny, other thun ITC
Corporution or its wholly owhed subsidiaries.

SECURITIES IN ISSUE

As ut the period end, there were 1,036,744,924 shures in
issue und outstandinyg shure options over u totul of
16,100,000 shures with subscription price remuined ut
HK$0.5552 per share. No shure options were grunted or
exercised during the period und shure options over
38,349,206 shures ut u subscription price of HKS$0.6048 per
share lupsed und were cuncelled during the period. There
wdus ho movement in the issued shure cupital during the

period.

As ut the period end, there were 204,920,349 outstaundiny
wuarrants (*2003 Warrants”)which confer rights to the holders
to subscribe up to upproximutely HK$82 million in cush for
shures of HKS$0.10 euch at un initial subscription price of
HKS$0.40 per shure. These wurrunts ure exercisuble ut uny
tfime on or before 29th August, 2003 und hone hus been
exercised up to 30th September, 2002.
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