
27 Consolidated Cash Flow Statement �� !"#$%&

For the year ended 31 December 2002 �� !! "# $%#&'(")

Notes 2002 2001

�� ���� ��� !

HK$’000 HK$’000

�� ! �� !

Operating activities �� !

Profit before taxation �� !" 302,181 249,126

Adjustments for: �� 

Depreciation �� 156,379 151,775

Impairment loss on property, plant �� !"#$%
and equipment �� 4,488 —

Loss on disposal of property, plant �� !"#$%&'
and equipment �� 133 302

Interest income �� ! (6,520) (22,212)

Interest expense �� ! 168 155

456,829 379,146
Operating cash flows before movements in �� !"#$
working capital �� !"#

Decrease in inventories �� ! 119,225 66,229

(Increase) decrease in trade and �� !"#$%&'(
other receivables �� ! (112,885) 461,124

Increase (decrease) in trade and �� !"#$%&'(
other payables �� ! 38,032 (411,703)

Effect of foreign exchange rate changes ��� !"#$
on inter-company balances �� !"#$% (3,236) (11,666)

Cash generated from operations �� !"#$ 497,965 483,130

Income taxes paid �� !" (12,554) (86,896)

Interest paid �� ! (168) (155)

Net cash from operating activities �� !"#$%& 485,243 396,079

Investing activities �� !

Interest received �� ! 6,520 22,212

Proceeds from disposal of property, plant �� !"#$%&'
and equipment �� 31 226

Purchase of property, plant and equipment �� !"#$%&' (100,782) (153,073)

Net cash used in investing activities �� !"#$%&' (94,231) (130,635)

Financing activities �� !

New bank loans raised �� !"# 26 3,482 28,468

Proceeds from issue of shares �� !"# 26 176 178

Dividends paid �� ! (381,567) (459,540)

Repayment of bank loans �� !"# 26 (28,468) —

Net cash used in financing activities �� !"#$%&' (406,377) (430,894)
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2002 2001

���� ��� !

HK$’000 HK$’000

�� ! �� !

Net decrease in cash and cash
equivalents �� ��!"#$" (15,365) (165,450)

Cash and cash equivalents at
beginning of the year �� !"#!"$% 478,482 648,774

Effect of foreign exchange rate
changes �� !"#$%&'( 2,452 (4,842)

Cash and cash equivalents at
end of the year �� !"#!"$% 465,569 478,482

Analysis of the balances of cash
and cash equivalents �� ��!"#$%&

Bank balances and cash �� !"#$ 465,569 478,487

Bank overdrafts �� ! — (5)

465,569 478,482

Consolidated Cash Flow Statement (continued) �� !"#$%&�� 
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