16 Property, plant and equipment (continued)

The carrying value of leasehold land and
building shown above comprises:

Land and buildings outside Hong Kong:
— Long leases

— Medium-term leases (Note)

Note: The amount includes an amount of
HK$100,359,000 (2001: HK$105,004,000)
relating to a building situated in Singapore

on a piece of land leased from the Singapore
Housing & Development Board on the payment
of a yearly rental. The lease has a term of

30 years from 1 May 1990 and is renewable
upon expiry for a further term of 30 years.
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17 Interest in subsidiaries

Unlisted shares:
At Directors’ valuation

At cost

Loans to subsidiaries

Shares in the subsidiaries acquired pursuant
to the group reorganisation in preparation for
the listing of the Company’s shares on The
Stock Exchange of Hong Kong Limited in 1988
are stated at Directors’ valuation. Other

investments in subsidiaries are stated at cost.

The Directors’ valuation of the investments
in subsidiaries is based on the underlying
net tangible asset values of the subsidiaries
attributable to the Group as at the date of
acquisition, and after netting off the receipt
by the Company of dividends from the
pre-reorganisation profit of the

subsidiaries acquired.

Loans to subsidiaries are unsecured,
non-interest bearing and have no fixed
repayment terms. In the opinion of the
Directors, repayment of the amounts

will not be demanded by the Company within
the twelve months from the balance

sheet date. Accordingly, the amounts are
shown as non-current assets in the

balance sheet.
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17 Interest in subsidiaries (continued)

Details of the principal subsidiaries at

31 December 2002 are as follows:

Name of subsidiary

LIPS

ASM Asia Limited
S EERMBRAT

ASM Assembly
Automation Limited

SEABENBRAF

ASM Assembly Equipment
Bangkok Limited

ASM Assembly Equipment
(M) Sdn. Bhd.

ASM Assembly Equipment
Trading (Shanghai)

Co., Limited
FEADRMBERES
(L&) BRAR

ASM Assembly Materials
Limited
SRR B
BRAR

ASM Assembly Products B.V.

ASM Assembly Technology
Co., Limited

ASM Pacific (Bermuda)
Limited

ASM Pacific International
Marketing Limited

ASM Pacific Investments
Limited
FERNTEFREBRAT

ASM Pacific KOR Limited

ASM Technology Singapore
Pte Limited

ASM Technology (M)
Sdn. Bhd.

Place of
incorporation/
establishment

EaiigioAvis:is)
Fixed-rate
participating
shares
5 Z B R R
Hong Kong HK$27,000
e ##27,0007T
Hong Kong HK$100,000
e #5#100,0007T
Thailand —
Z=E
Malaysia —
SRR
PRC —
H
Hong Kong HK$2,000,000

B 7542,000,0007T

Netherlands -

L

Japan -

B

Bermuda -
ARE

Cayman Islands —

HERS

Hong Kong -
=8

Hong Kong -
=8

Singapore

EipIE:

Malaysia —
5RE R

M AT 2 (@
RZZEE-F+=-A=+—H
ZETEMBAREEOT

Nominal value of
issued share capital

BRTRAZREE

Ordinary shares/
registered

capital
EEARAD [ AR
HK$1,000
#5#1,000 7T

HK$1,000
751,000 7T

Baht7,000,000
Z=4$%7,000,000

MYR10,000
10,0005 2K PE 2R 7T

U5$200,000
200,000% 7T

HK$10,000
75#10,000 7T

DFL 40,000
/1B /& 40,000

YEN10,000,000
10,000,000 HJT

US$120,000
120,000F T

HK$100
AME100 7T
HK$2

B 2T
HK$500,000
7%500,0007T

$$10,000,000
10,000,000 #7hN3% 7T

MYR7,000,000
7,000,000 F52£F 57T

Proportion of nominal
value of issued ordinary
share/ registered capital

held by the Company
RABFHRHEEITE B/

GalileN Sii=wd=atl
Directly  Indirectly
B i3
100% —
100% —
— 100%

— 100%

— 100%
100% -
100% -
100% -
- 100%
100% —
100% —
100% —
100% —
100% —

Principal activities

TEER

Providing purchasing services
to group companies

RFEEE AN QB FRE R

Manufacture and sale of
semiconductor equipment

SERIEF EREE

Agency and marketing
service

RERMIGHEE

Agency and marketing
service

RERMIGHEE

Trading in semiconductor
equipment
HEF RSN

Manufacture and marketing of
semiconductor materials

Trading in semiconductor
equipment

HEEVEBSEM

Trading in semiconductor
equipment

HEVEBSEM

Insurance services to group
companies

KEARRZRBRG

Investment holding

WA

Investment holding, agency
and marketing services

REER - RIBRTISHE

Marketing services in Korea

FERBET SRR

Manufacture and sale of
semiconductor equipment
and materials
ShER N E RN
Manufacture of semiconductor

equipment and materials

SUEF BN R
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