17 Interest in subsidiaries (continued)

Details of the principal subsidiaries at

31 December 2002 are as follows:

Name of subsidiary

Place of
incorporation/
establishment
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Nominal value of
issued share capital

Proportion of nominal
value of issued ordinary
share/ registered capital

held by the Company
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Fixed-rate
participating
shares
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Capital Equipment Guernsey,
Distribution Limited Channel Islands
BIRBEBIRTES
Shenzhen ASM Micro PRC
Electronic Technology e
Co., Limited
RIS E T R
BRAA
Shenzhen ASM Precision PRC
Machinery Manufactory i
Limited
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BIRAT

Note 1: Under a joint venture agreement,
the Group has committed to contribute 100%
of the registered capital of HK$220,000,000

in Shenzhen ASM Micro Electronic Technology
Co., Limited (“MET”), a co-operative joint venture

company established in the PRC with a term of

10 years commencing October 1994.

At 31 December 2002, the Group has paid
up approximately HK$220,000,000 as
registered capital of MET. The Group is to
bear the entire risk and liabilities of MET
and, other than a fixed annual amount
attributable to assets contributed by the
PRC joint venture partner, is entitled to the
entire profit or loss of MET. On cessation of
the joint venture company, the Group will
be entitled to all assets other than those
contributed by the PRC joint venture
partner and those irremovable building
improvements.
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Principal activities
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Investment holding and
provision of manufacturing
and marketing infrastructure
in Mainland China and Asia
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Manufacture of parts of
semiconductor equipment
and materials
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Manufacture of parts of
semiconductor equipment
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17 Interest in subsidiaries (continued)

Note 2: Under a joint venture agreement,

the Group has contributed 95% of the
registered capital of HK$125,000,000 in
Shenzhen ASM Precision Machinery
Manufactory Limited, a co-operative joint
venture company in the PRC with a term

of 10 years commencing October 1990.

On 28 June 2000, the term was approved to
extend for further five years to October 2005.
Under the joint venture agreement, the Group
will be entitled to 100% of the joint venture
company’s profit after deducting a fixed
annual amount attributable to assets
contributed by the PRC joint venture partner.
On cessation of the joint venture company,
the Group will be entitled to all assets

other than those contributed by the PRC joint
venture partner and those irremovable

building improvements.

All the principal subsidiaries operate
predominantly in their respective place of
incorporation/establishment unless
specified otherwise under the heading
“principal activities”.

The fixed-rate participating shares of

the subsidiaries are held by ASM
International. These shares carry no
voting rights, no rights to participate in a
distribution of profits, and very limited
rights on a return of capital.

No loan capital has been issued by any of
the subsidiaries at any time during the
year or is outstanding at the end of the year.

The above table lists the subsidiaries of
the Group which, in the opinion of the
Directors, principally affected the results

or net assets of the Group. To give details of
other subsidiaries would, in the opinion

of the Directors, result in particulars of
excessive length.
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Inventories

Raw materials
Processed materials
Work in progress

Finished goods

At 31 December 2002, inventories amounting
to HK$20,959,000 (2001: HK$21,649,000)
were stated at their net realisable value.

Trade and other receivables

Trade receivables

Other receivables, deposits and
prepayments

Amounts due from ASM International
group companies — trade (Note)

Aging analysis of trade receivables is as follows:

Not yet due

Overdue within 30 days
Overdue within 31 to 60 days
Overdue within 61 to 90 days

Overdue over 90 days

Credit policy:

Payment terms with customers are mainly on
credit together with deposits. Invoices are
normally payable within 30 days to 60 days of
issuance, except for certain well established
customers, where the terms are extended to

3 to 4 months. Each customer has a maximum
credit limit.

Note: Amounts due from ASM International
group companies are unsecured, non-interest
bearing and repayable according to normal
trade terms.
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The Group

%m
2002 2001
—®%=% e
HKS’000 HK$’000
BETT BEFT
127,332 200,721
142,512 136,185
143,123 191,122
92,836 79,179
505,803 607,207

The Group

]
2002 2001
—®%=% e
HKS’000 HK$’000
BETT BEFT
404,356 269,900
32,456 43,406
4,324 8,483
441,136 321,789
256,720 149,971
105,590 62,789
18,281 25,095
15,260 19,518
8,505 12,527
404,356 269,900
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