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Consolidated Profit and Loss Account

 
note 2002 2001

Interest income 5(a) 14,960 24,509

Interest expense 5(b) (4,155) (12,849)

Net interest income 10,805 11,660

Other operating income 5(c) 4,282 3,947

Operating income 15,087 15,607

Operating expenses 5(d) (3,832) (4,104)

Operating profit before provisions 11,255 11,503

Provisions for bad and doubtful debts 5(e) (571) (424)

Operating profit 30(a) 10,684 11,079

Profit on tangible fixed assets and

long-term investments 6 461 393

Net deficit on property revaluation 22(a)&(d)  (36) (14)

Share of profits of associated companies 133 56

Profit on ordinary activities before tax 11,242 11,514

Tax on profit on ordinary activities 7(a) (1,266) (1,400)

Profit on ordinary activities after tax  9,976 10,114

Minority interests  (15) –

Profit attributable to shareholders 8 9,961  10,114

Retained profits at 1 January

• as previously reported 19,618 18,732

• arising on change in accounting policies (119) –

• as restated 29  19,499  18,732

Transfer of depreciation to premises

revaluation reserve 29 94 100

Realisation on disposal of premises and

investment properties 29  9  42

Exchange adjustments 29  3 (2)

Dividends 9&29

• dividends paid in respect of the current year (4,015) (4,015)

• proposed dividends (6,309) (5,353)

Retained profits at 31 December 29 19,242 19,618

 HK$ HK$

Earnings per share 10 5.21 5.29

Dividends per share 9(a) 5.40 4.90

•

•

•

•

•

for the year ended 31 December 2002

(Expressed in millions of Hong Kong dollars)

The notes on pages 98 to 169 form part of these accounts.




