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The Company held one general meeting during
the reporting period. The notice of the Annual
General Meeting was published in China
Securities Journal, Shanghai Securities News,
Hong Kong Wen Wei Po and Hong Kong iMail on
20 March 2002.

The Company held its Annual General Meeting for 2001
on 9 May 2002 at the Company’s headquarters. 46
shareholders and duly authorized proxies attended the
meeting, representing 596,911,216 shares, or 91.13% of
the Company’s total share capital, which complied with
the Company Law of the People’s Republic of China and
the requirement of the Articles of Association of the

Company:

The following resolutions were passed at

the meeting as ordinary resolutions:

The report of the Board of Directors for the year ended 31

December 2001 was approved;

The report of the Supervisory Committee of the Company

for the year ended 31 December 2001 was approved;

The audited financial statements of the Company for the

year 2001 were approved;

The profit appropriation plan of the Company for the year
2001 was approved, according to which the Company did
not appropriate profit nor increase its share capital by

converting from surplus reserve for the year 2001;

The appointment of Shengzhen Dahua Tiancheng Certified
Public Accountant (Certified Accountants in the PRC) as
the Company’s domestic auditor for the year 2001 was
ratified and the Board of Directors was authorized to fix its

remuneration; and
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The following resolutions were passed at

the meeting: (continued)

The re-appointment of Horwath Hong Kong CPA Limited
(Hong Kong Certified Public Accountants) and Shenzhen
Dahua Tiancheng Certified Public Accountants (PRC
Certified Accountants) as the Company’s international and
domestic auditors respectively for the year 2002 and

authorize the Board of Directors to fix their remuneration.

The Annual General Meeting was
Witnessed by Mr. Jingzhong of Jiangsu
Nanjing Yungheng Law Firm (currently
renamed as Jiangsu FD Yongheng Law
Firm) Who Issued a Legal Opinion
Certifying That The Meeting Was Legally
And Validly Held.

The above resolutions approved at the meeting were
published in China Securities Journal, Shanghai Securities
News, Hong Kong Wen Wei Po and Hong Kong iMail on 10
May 2002.

Election and Change in Directors and Supervisors

During the reporting period there was no election or change

in Directors and Supervisors.
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