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Consolidated balance sheet at 31 December 2002
(Expressed in Hong Kong dollars)

2002 2001
Note $’000 $’000

Restated

N o n - c u r r e n t  a s s e t s
Fixed assets 13 104,193 121,750
Goodwill 14 33,317 -
Non-current prepayments 15 101,040 -
Interest in associate 17 57,765 -

296,315 121,750
C u r re n t  a s s e t s
Inventories 18 1,586 931
Amount due from ultimate holding company 19 2,097 39,727
Accounts receivable 20 92,407 183,180
Other receivables and deposits 3,310 2,738
Prepayments 21 37,885 -
Cash and cash equivalents 22 509,011 562,346
Pledged bank deposit 24 100,000 -

746,296 788,922
Cu rren t  l i a b i l i t i e s
Accounts payable 23 5,477 2,234
Other payables and accruals 21,805 18,113
Bank loans 24 128,000 -
Taxation 6(b) 257 17,316

155,539 37,663
Ne t  c u r ren t  a s s e t s 590,757 751,259

Tota l  asse ts  less  curren t  l i ab i l i t i es 887,072 873,009
N o n - c u r re n t  l i a b i l i t i e s
Deferred taxation 25 15,901 18,792
Mino r i t y  i n t e re s t s 7,777 6,706
N e t  a s s e t s 863,394 847,511

Cap i t a l  a nd  re se r ve s
Share capital 27 99,737 98,169
Reserves 28 763,657 749,342

863,394 847,511

Approved and authorised for issue by the Board of Directors on 19 March 2003

Consolidated income statement for the year ended
31 December 2002
(Expressed in Hong Kong dollars)

2002 2001
Note $’000 $’000

Restated

Tu r n o v e r 3 155,054 288,823
Other revenue 4 18,300 12,471

Total operating revenue 173,354 301,294

O p e r a t i n g  e x p e n s e s
Licence and royalty fees 7,321 5,806
Cost of inventories 3,332 4,335
Depreciation and amortisation 19,219 18,682
Staff expenditure 5(b) 28,309 30,723
Other operating expenses 44,912 39,913

Total operating expenses 103,093 99,459

P ro f i t  f rom  ope ra t i o n s 70,261 201,835

F i n a n c e  c o s t s (143) -

Share o f  pro f i t  o f  assoc ia te 1,081 -

Pro f i t  f rom ord ina ry  ac t i v i t i es  be fo re  t axa t i on 5(a) 71,199 201,835

I n c ome  t a x  e xpen se 6(a) (7,664)     (34,650)

Pro f i t  f rom ord inary  ac t i v i t i es  a f te r  t axa t ion 63,535 167,185

Mino r i t y  i n t e re s t s (8,508) (8,890)

P ro f i t  a t t r i bu t ab l e  t o  sha reho l de rs 9 55,027 158,295

D i v i d e n d : 10
Final dividend proposed after
  the balance sheet date 19,947 37,304

Earn ings  per  share  ( i n  Hong  Kong  cen ts )
Basic 11(a) 5.56 19.08

Diluted 11(b) 5.56 N/A

The notes on pages 47 to 67 form part of these financial statements.
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