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2002 2001
$'000 $'000 $'000 $'000
restated
]
5 5 71 7
Operating activities REES
Profit from ordinary =)
activities before il
taxation 124,185 104,957
Adjustments for: FAEIEE -
- Amortisation of negative ~ — B B
goodwill (1,591) (4,592)
- Amortisation of positive — [FEE
goodwill 89 -
— Share of loss of associate ~ — FE{HEi= A EEE 483 -
— Depreciation il 18,491 12,425
- Interest income — FEKA (5,000) (3,320)
- Interest expense — FBHX 3 230
- Net loss on sale of fixed — — HEBFTEEERE
assets JHEE 202 203
Operating profit before EEESHBAMN
changes in working e RA
capital 136,862 109,903
(Increase)/decrease in
net amounts due from G ENSIE O
fellow subsidiaries SFEE ()R (6,906) 13,668
Increase in net amount FEUES: & B R IE
due from associate JEERLE AN (1,472) =
Increase in inventories TFEE (23,600) (5,489)
Increase in trade debtors,
bills receivable, deposits ~ JEURBRFN « FEUREK -
and prepayments =& RIAR G (11,153) (55,140)
(Increase)/decrease in net
amount due from ultimate  JEU & RIEN% A 7 5KTE
holding company SFEE ()R (32,615) 16,235
(Decreasel/increase in
creditors and accrued ENERREGTER
charges (R /18 m (4,284) 18,712
Cash generated from
operations CEERELENRS 56,832 97,889



2002 2001
Note $'000 $'000 $'000 $'000
restated
B
B et r Tr T T
Tax paid EAHE
Hong Kong Profits Tax (B /EREEE
(paid)/refunded MEH (2,049) 5,226
Tax reserve certificates
purchased BERUZA (10,489) =
Taxation outside Hong Kong A& UIMBE
paid ] (762) =
Net cash from operating  E&FEFERE
activities R 43,532 103,115
Investing activities REEH
Interest received EUCHLE 5,000 3,320
Payment for purchase of
fixed assets BAREEENK (19,966) (24,120)
Proceeds from sales of HERTEEEMS
fixed assets IR 550 418
Purchase of subsidiaries BAKBAR 28 - (4,231)
Payment for purchase of
associate BAB 2 QBT (4,681) -
Maturity of time deposits TE BT AR HA - 40,450
Placement of time deposits T F HiTF X (9) (7,800)
Placement of pledged
deposits B EAETR (82,000) -
Net cash (used in)/from RETEE (FT3E)
investing activities FERsBE (101,106) 8,037

€S
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2002 2001
$'000 $'000 $'000 $'000
restated
ER
Fr Fr T T
Financing activities REEE
Dividend paid BERRE (46,800) (30,930)
Interest paid ERFE (3) (230)
New bank loans FILIRITER 40,862 -
Repayment of bank loans BERITER - (15,370)
Net proceeds from placing  B2E REEH
and new issue of shares FTISRIRFRR 175,241 =
Net cash from/(used in) METHHRE
financing activities (%) B& 35 169,300 (46,530)
Net increase incashand BREREEE
cash equivalents BT 111,726 64,622
Cash and cash equivalents R—F—HHES
at 1 January RBESEEY 118,326 53,704
Cash and cash equivalents R+=A=1+—HHK
at 31 December REeRBEEEEY 230,052 118,326




2002 2001
restated
BR
$'000 $'000
5 7
Analysis of the balances ReRBEEEE
of cash and cash YIEERR D AT
equivalents
Cash at bank and in hand RITFRERE 44,572 70,574
Deposits with banks and
other financial i =Rty
institutions with maturity =EAN
periods of three months FHIRIRTT R A
or less when acquired BT 185,702 47,752
Bank overdrafts RITEX (222) =
Cash and cash equivalents
for the purpose of
consolidated cash flow e nRERNE S
statement KREEEY 230,052 118,326
Add: Deposits with banks i RIEF AR R R
and other financial —ERAEELEE
institutions with = A AR EH
maturity periods RIT R
of over three months HREEFR
when acquired but
within three months
or less of balance
sheet date 7,809 7,800
Bank overdrafts RITEL 222 -
Cash and cash equivalents
for the purpose of RAEEABRNRS
consolidated balance sheet MRS EEY 238,083 126,126

The notes on pages 56 to 106 form part of these financial statements.
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