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Operating activities
Profit before taxation

© Adjustments for:

Interest income

Interest on obligations
under finance leases

Other interest expenses

Depreciation and amortisation
of property, plant and
equipment

Loss on disposal of property,
plant and equipment

Share of result of an associate

Operating cash flows before working
capital changes

(Increase) decrease in inventories

Increase in trade and other
receivables from third parties,
deposit and prepayments

Decrease in trade and other
receivables from minority
shareholders

Increase in amount due from
an associate

Decrease (increase) in short-term
loans receivable

Increase in trade
and other payables

Cash generated from operations
Interest paid

Finance charges paid

PRC income tax paid

Hong Kong Profit Tax paid

Net cash from operating activities

&

For the year ended 31st December, 2002
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2002
TER

HK$’000

79,491

(2,019)

12,976

18,903
250

2,970

112,571
(12,648)

(82,540)

21,261

(5,650)

3,100

59,564

95,658
(12,976)

(13,475)
(322)

68,885
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2001
TAT
HK$'000

64,954

(830)

13,387

13,473

90,989
962

(27,029)

25,288

(6,300)

6,453

90,363
(13,387)

(15,343)

61,628
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Investing activities

Purchase of investment in an
associate

Purchase of property, plant and
equipment

Decrease in pledged bank deposits
Proceeds from disposal of property,

plant and equipment
Interest received

Net cash used in

investing activities

Financing activities

New bank loans raised

New trust receipt loans raised

New other loans raised

Proceeds from issue of shares

Repayment of trust receipt loans

Repayment of bank loans

Repayment of other loans

Repayment of obligations under
finance leases

Dividend paid to the Company’s
shareholders

Dividend paid to minority
shareholders

Net cash (used in) from

financing activities

Net (decrease) increase in cash

and cash equivalents

Cash and cash equivalents

at 1st January

Effect of foreign exchange

rate changes

Cash and cash equivalents

at the end of the year,
representing by bank
balances and cash
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2002
FHT
HK$’000

(33,823)

(36,145)
4,000

608
2,019

(63,341)

181,959
368,355
12,245
84
(367,060)
(161,498)
(26,188)

(21,280)

(19,554)

(32,937)

(27,393)

99,744

110

72,461

For the year ended 31st December, 2002

HK$'000

(30,882)
541

830

(29,511)

310,548

291,130

12,249

1
(304,926)
(261,461)
(2,606)
(172)
(21,280)

(11,555)

11,928

44,045

55,455

244

99,744



