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Other trademarks were acquired as a result of acquisitions of certain

subsidiaries.  They are amortised over their estimated useful lives ranging

from 5 to 10 years. The cost of these intangible assets were determined

based on their fair value at the respective dates of acquisition.

(ii) Technology know-how

Technology know-how was injected by a minority shareholder of a subsidiary

into that subsidiary during its reorganisation.  It was recorded at a value

agreed among all the shareholders of the subsidiary and is amortised over

an expected period of inflow of economic benefits of 10 years.

In the opinion of the Company’s directors, the underlying values of intangible

assets as at 31st December 2002 were not less than their carrying values in

the books of the Company and of the Group as at that date.

17. Long-term investments, net

�� ��

Group Company

2002 2001 2002 2001

�� !" �� !" �� !" �� !"

RMB'000 RMB'000 RMB'000 RMB'000

�� !"#$%&(a) Listed Held-to-maturity securities (a) 34,366 35,198 34,363 35,195

�� !"#$%&(b) Unlisted Investment securities (b) 20,797 21,883 19,846 20,111

�� Total 55,163 57,081 54,209 55,306

(b) CompanyEÄF��

2002

�� �� ��

Trademark Others Total

�� !" �� !" �� !"

RMB'000 RMB'000 RMB'000

�� Cost

�� ! Beginning of year 100,000 3,340 103,340

�� ! Additions - 2,128 2,128

�� !"#$ Disposal - - -

�� ! End of year 100,000 5,468 105,468

�� ! Accumulated amortisation

�� ! Beginning of year 21,250 262 21,512

�� ! Charge for the year 2,500 660 3,160

�� ! Disposal - - -

�� ! End of year 23,750 922 24,672

���� Net book value

�� ! End of year 76,250 4,546 80,796

�� ! Beginning of year 78,750 3,078 81,828
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(i) Trademarks

Trademarks mainly include the “TSINGTAO BEER” trademark which was

injected by the founding shareholders into the Company on 16th June 1993

as their capital contributions.  The recorded value of the trademark was

assessed based on the results of a valuation approved by the State-Owned

Assets Administration Bureau of the PRC.  Since then, amortisation of the

trademark is provided on a straight-line basis to amortize the revalued amount

of the trademark over its estimated useful live of 40 years.

In the opinion of the Company’s board of directors, the above trademark is

essential to the operations of the Company and it is expected to bring enduring

economic benefits to the Group and the Company continuously.  Therefore,

it is amortised over a period of 40 years, which is longer than the presumed

period of 20 years prescribed by SSAP 29.
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(i) Amounts due from subsidiaries as at 31st December 2002 is unsecured,

non-interest bearing and have no fixed repayment terms.

(ii) The Company had arranged advances and loans to subsidiaries through

entrustment loan arrangement made with a bank in the PRC during the year

ended 31st December 2002.

(iii) None of the subsidiaries had any loan capital outstanding at 31st

December 2002 or at any time during the year.

(iv) In the opinion of the Company’s board of directors, the underlying values

of the investment in subsidiaries as at 31st December 2002 were not less

than the carrying value of such investments in the books of the Company as

at that date.

(a) As at 31st December 2002, particulars of the principal subsidiaries of the

Company are as follows:

E~F�� !"#$%&'

�� ��

Group Company

2002 2001 2002 2001

�� !" �� !" �� !" �� !"

RMB'000 RMB'000 RMB'000 RMB'000

�� !" Government bonds, at cost 40,001 40,001 39,998 39,998

���� !"# Less: Accumulated amortisation of premium (5,635) (4,803) (5,635) (4,803)

34,366 35,198 34,363 35,195

(a) Listed Held-to-maturity securities
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Group Company

2002 2001 2002 2001

�� !" �� !" �� !" �� !"

RMB'000 RMB'000 RMB'000 RMB'000

�� !"#$ Unlisted investments, at cost 20,797 21,883 19,846 20,111

As at 31st December 2002, the market value of the government bonds held by

the Group and the Company amounted to approximately RMB35,000,000.

(b) Unlisted investment securities
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�� !"# $%&'(���
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In the opinion of the Company’s directors, the underlying values of long-term

investments as at 31st December 2002 were not less than the carrying

amounts of such investments in the books of the Company and of the Group

as at that date.

18. Investment in subsidiaries

��

Company

2002 2001

�� !" �� !"

RMB'000 RMB'000

�� !"#$%& Unlisted investments, at cost 1,611,622 1,588,222
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In the opinion of the Company’s directors, the underlying values of long-term

investments as at 31st December 2002 were not less than the carrying

amounts of such investments in the books of the Company and of the Group

as at that date.
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�� !"#$ �� !" �� ! �� !� �� !

�� ! �� !(%)

Name of subsidiaries Place of establishment and Registered Equity interest held Principal activities

principal operation capital by the Company

�� ! �� !

Directly Indirectly

held  held

�� !"#$%&'()*+ �� ! �� 3,000,000 - 94.53% �� !"#

Tsingtao Brewery Huadong Shanghai Shanghai, the PRC  RMB 3,000,000 - 94.53% Domestic trading of beer

Sales Company Limited

�� !"#$%&'()*+ �� ! �� 1,000,000 - 93.88% �� !"#

Tsingtao Brewery Huadong Nanjing Nanjing, the PRC  RMB 1,000,000 - 93.88% Domestic trading of beer

Sales Company Limited

�� !"#$%&' �� ! �� 50,000,000 - 90.25% �� !"#$%&

Tsingtao Brewery (Shanghai) Shanghai, the PRC  RMB 50,000,000 - 90.25% Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 20,000,000 - 85.50% �� !"#$%&

Tsingtao Brewery (Wuhu) Wuhu, the PRC  RMB 20,000,000 - 85.50% Manufacturing and

Company Limited domestic trading of beer

�� !(�� )�� ! �� !" �� 5,000,000 - 90.25% �� !"#$%&

Tsingtao Brewery (Maanshan) Maanshan, the PRC RMB 5,000,000 - 90.25% Manufacturing and

Company Limited domestic trading of beer

�� !"#��� !" �� ! �� 36,640,000 75% - �� !"#$%&

Tsingtao Brewery Shanghai Shanghai, the PRC USD 36,640,000 75% - Manufacturing and

Songjiang Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 60,606,060 99% - �� !"#$%&

Tsingtao Brewery (Shouguang) Shouguang, the PRC RMB 60,606,060 99% - Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 5,000,000 70% - �� !"#$%&

Tsingtao Brewery (Weifang) Weifang, the PRC RMB 5,000,000 70% - Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 5,000,000 95% - �� !"#$%&

Tsingtao Brewery (Anqiu) Anqiu, the PRC RMB 5,000,000 95% - Manufacturing and

Company Limited domestic trading of beer

�� !"#$%&' �� ! �� 10,000,000 95% - �� !"#$%&

Tsingtao Brewery No. 3 Pingdu, the PRC RMB 10,000,000 95% - Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 39,336,899 66%(b)(ii) - �� !"#$%&

Tsingtao Brewery (Xuzhou) Peixian, the PRC RMB 39,336,899 66%(b)(ii) - Manufacturing and

Company Limited domestic trading of beer
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(i) Subsidiaries established/acquired before 1st January 2002

�� !"#$ �� !" �� ! �� !� �� !

�� ! �� !(%)

Name of subsidiaries Place of establishment and Registered Equity interest held Principal activities

principal operation capital by the Company

�� ! �� !

Directly Indirectly

held  held

�� !"#$%&'()*+ �� ! �� 1,000,000 - 93.88% �� !"#

Tsingtao Brewery Huadong Nanjing Nanjing, the PRC  RMB 1,000,000 - 93.88% Domestic trading of beer

Sales Company Limited

�� !"#$%&'()*+, �� ! �� 200,000,000 95% - �� !

Tsingtao Brewery Huanan Holding Shenzhen, the PRC  RMB 200,000,000 95% - Investment holding

Company Limited

�� !(��)�� ! �� ! �� 60,000,000 - 72.83% �� !"#$%&

Tsingtao Brewery (Zhuhai) Company Zhuhai, the PRC RMB 60,000,000 - 72.83% Manufacturing and

Limited domestic trading of beer

�� !(��)�� ! �� ! �� 41,335,505 - 71.25% �� !"#$%&

Tsingtao Brewery (Sanshui) Sanshui, the PRC  RMB 41,335,505 - 71.25% Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 70,000,000 - 84.36% �� !"#$%&

Tsingtao Brewery (Chenzhou) Chenzhou, the PRC RMB 70,000,000 - 84.36% Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 5,000,000 - 90.25% �� !"#$%&

Tsingtao Brewery (Huangshi) Huangshi, the PRC  RMB 5,000,000 - 90.25% Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 5,000,000 - 90.25% �� !"#$%&

Tsingtao Brewery (Yingcheng) Yingcheng, the PRC RMB 5,000,000 - 90.25% Manufacturing and

Company Limited domestic trading of beer

�� !"#$%&'() �� ! �� 30,000,000 51% - �� !"#$

Shenzhen Tsingtao Beer Asahi Shenzhen, the PRC  USD 30,000,000 51% - Manufacturing and trading

Company Limited of beer

�� !"#$%&'()* �� ! �� 20,000,000 95% - �� !"#

Shenzhen Tsingtao Brewery Shenzhen, the PRC  RMB 20,000,000 95% - Domestic trading of beer

Sales Company Limited

�� !"#$%&'() �� ! �� 100,000,000 95% - �� !

Tsingtao Brewery Huadong Shanghai, the PRC RMB 100,000,000 95% - Investment holding

Holding Company Limited
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