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�� !"#$ �� !" �� ! �� !� �� !

�� ! �� !(%)

Name of subsidiaries Place of establishment and Registered Equity interest held Principal activities

principal operation capital by the Company

�� ! �� !

Directly Indirectly

held  held

�� !"#$%&'() �� ! �� 222,200,000 76.10% - �� !"#$%&

Tsingtao Brewery Xian Xian, the PRC RMB 222,200,000 76.10% - Manufacturing and

Company Limited domestic trading of beer

�� !"#$%&'() �� ! �� 50,000,000 28% 54.79% �� !"#$%&

Tsingtao Brewery Weinan Weinan, the PRC RMB 50,000,000 28% 54.79% Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 20,000,000 95% - �� !"#$%&

Tsingtao Brewery (Mishan) Mishan, the PRC RMB 20,000,000 95% - Manufacturing and

Company Limited domestic trading of beer

�� !(�� )�� ! �� !" �� 22,000,000 95% - �� !"#$%&

Tsingtao Brewery (Haerbin) Haerbin, the PRC RMB 22,000,000 95% - Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 37,500,000 80%(b)(iii) - �� !"#$%&

Tsingtao Brewery (Penglai) Penglai, the PRC RMB 37,500,000 80%(b)(iii) - Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 20,000,000 70% - �� !"#$%&

Tsingtao Brewery (Rongcheng) Rongcheng, the PRC RMB 20,000,000 70% - Manufacturing and

Company Limited domestic trading of beer

�� !"#$%&'()* �� ! �� 5,000,000 95% - �� !"#$

Tsingtao Brewery Import/ Export Qingdao, the PRC RMB 5,000,000 95% - Import/Export trading of

Company Limited beer

�� !"#$%&'() �� ! �� 5,000,000 95% - �� !"#

Tsingtao Brewery Group Sales Qingdao, the PRC RMB 5,000,000 95% - Domestic trading of beer

Company Limited

�� !(��)�� ! �� ! �� 34,610,000 93.79% - �� !"#$%&

Tsingtao Brewery (No. 5) Qingdao, the PRC RMB 34,610,000 93.79% - Manufacturing and

Company Limited domestic trading of beer

�� !"#$%&' �� ! �� 1,320,000 100% - �� !"#

Tsingtao Brewery Kai Fa Qingdao, the PRC RMB 1,320,000 100% - Domestic trading of beer

Company Limited.

�� !(��)�� ! �� ! �� 5,000,000 90% - �� !"#$%&

Tsingtao Brewery (Pingyuan) Pingyuan, the PRC RMB 5,000,000 90% - Manufacturing and

Company Limited domestic trading of beer

�� !"#$ �� !" �� ! �� !� �� !

�� ! �� !(%)

Name of subsidiaries Place of establishment and Registered Equity interest held Principal activities

principal operation capital by the Company

�� ! �� !

Directly Indirectly

held  held

�� !(��)�� ! �� ! �� 50,000,000 - �� !"#$%&

Tsingtao Brewery (Anshan) Anshan, the PRC RMB 50,000,000 60% - Manufacturing and

Company Limited domestic trading of beer

�� !(�� )�� ! �� ! �� 20,000,000 - �� !"#$%&

Tsingtao Brewery (Xingkaihu) Jixi, the PRC RMB 20,000,000 95% - Manufacturing and

Company Limited domestic trading of beer

�� !(�� !)�� ! �� ! �� 5,000,000 90% - �� !"#$%&

Tsingtao Brewery (Xuzhou Pengcheng) Pengcheng,  RMB 5,000,000 90% - Manufacturing and

Company Limited the PRC domestic trading of beer

�� !(��)�� ! �� ! �� 45,000,000 85%(b)(i) - �� !"#$%&

Tsingtao Brewery (Xuecheng) Xuecheng, the PRC RMB 45,000,000 85%(b)(i) - Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 15,000,000 95% - �� !"#$%&

Tsingtao Brewery (Tengzhou) Tengzhou, the PRC RMB 15,000,000 95% - Manufacturing and

Company Limited domestic trading of beer

�� !(���)�� !"# ����� �� 5,000,000 -86.20%(b) (iv) �� !��� !

Tsingtao Brewery (Taierzhuang) Taierzhuang, the PRC RMB 5,000,000 -86.20%(b) (iv) Manufacturing and

Malt Company Limited domestic trading of malt

�� !"#$%&'() �� ! �� 28,900,000 54% - �� !"#$%&

(�� !"#$%)

Beijing Three Ring Asia Pacific Beer Beijing, the PRC USD 28,900,000 54% - Manufacturing and

Company Limited (�Beijing Three Ring�) domestic trading of beer

�� !"#$%&'() �� ! �� 862,000,000 37.64% 25% �� !"#$%&

Beijing Five Star Tsingtao Brewery Beijing, the PRC RMB 862,000,000 37.64% 25% Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 26,828,100 51% - �� !"#$%&

Tsingtao Brewery (Fuzhou) Fuzhou, the PRC USD 26,828,100 51% - Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 10,000,000 95% - �� !"#$%&

Tsingtao Brewery (Langfang) Langfang, the PRC RMB 10,000,000 95% - Manufacturing and

Company Limited domestic trading of beer
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�� !"#$ �� !" �� ! �� !� �� !

�� ! �� !(%)

Name of subsidiaries Place of establishment and Registered Equity interest held Principal activities

principal operation capital by the Company

�� ! �� !

Directly Indirectly

held  held

�� !"#$%&'() �� ! �� 222,200,000 76.10% - �� !"#$%&

Tsingtao Brewery Xian Xian, the PRC RMB 222,200,000 76.10% - Manufacturing and

Company Limited domestic trading of beer

�� !"#$%&'() �� ! �� 50,000,000 28% 54.79% �� !"#$%&

Tsingtao Brewery Weinan Weinan, the PRC RMB 50,000,000 28% 54.79% Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 20,000,000 95% - �� !"#$%&

Tsingtao Brewery (Mishan) Mishan, the PRC RMB 20,000,000 95% - Manufacturing and

Company Limited domestic trading of beer

�� !(�� )�� ! �� !" �� 22,000,000 95% - �� !"#$%&

Tsingtao Brewery (Haerbin) Haerbin, the PRC RMB 22,000,000 95% - Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 37,500,000 80%(b)(iii) - �� !"#$%&

Tsingtao Brewery (Penglai) Penglai, the PRC RMB 37,500,000 80%(b)(iii) - Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 20,000,000 70% - �� !"#$%&

Tsingtao Brewery (Rongcheng) Rongcheng, the PRC RMB 20,000,000 70% - Manufacturing and

Company Limited domestic trading of beer

�� !"#$%&'()* �� ! �� 5,000,000 95% - �� !"#$

Tsingtao Brewery Import/ Export Qingdao, the PRC RMB 5,000,000 95% - Import/Export trading of

Company Limited beer

�� !"#$%&'() �� ! �� 5,000,000 95% - �� !"#

Tsingtao Brewery Group Sales Qingdao, the PRC RMB 5,000,000 95% - Domestic trading of beer

Company Limited

�� !(��)�� ! �� ! �� 34,610,000 93.79% - �� !"#$%&

Tsingtao Brewery (No. 5) Qingdao, the PRC RMB 34,610,000 93.79% - Manufacturing and

Company Limited domestic trading of beer

�� !"#$%&' �� ! �� 1,320,000 100% - �� !"#

Tsingtao Brewery Kai Fa Qingdao, the PRC RMB 1,320,000 100% - Domestic trading of beer

Company Limited.

�� !(��)�� ! �� ! �� 5,000,000 90% - �� !"#$%&

Tsingtao Brewery (Pingyuan) Pingyuan, the PRC RMB 5,000,000 90% - Manufacturing and

Company Limited domestic trading of beer

�� !"#$ �� !" �� ! �� !� �� !

�� ! �� !(%)

Name of subsidiaries Place of establishment and Registered Equity interest held Principal activities

principal operation capital by the Company

�� ! �� !

Directly Indirectly

held  held

�� !(��)�� ! �� ! �� 50,000,000 - �� !"#$%&

Tsingtao Brewery (Anshan) Anshan, the PRC RMB 50,000,000 60% - Manufacturing and

Company Limited domestic trading of beer

�� !(�� )�� ! �� ! �� 20,000,000 - �� !"#$%&

Tsingtao Brewery (Xingkaihu) Jixi, the PRC RMB 20,000,000 95% - Manufacturing and

Company Limited domestic trading of beer

�� !(�� !)�� ! �� ! �� 5,000,000 90% - �� !"#$%&

Tsingtao Brewery (Xuzhou Pengcheng) Pengcheng,  RMB 5,000,000 90% - Manufacturing and

Company Limited the PRC domestic trading of beer

�� !(��)�� ! �� ! �� 45,000,000 85%(b)(i) - �� !"#$%&

Tsingtao Brewery (Xuecheng) Xuecheng, the PRC RMB 45,000,000 85%(b)(i) - Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 15,000,000 95% - �� !"#$%&

Tsingtao Brewery (Tengzhou) Tengzhou, the PRC RMB 15,000,000 95% - Manufacturing and

Company Limited domestic trading of beer

�� !(���)�� !"# ����� �� 5,000,000 -86.20%(b) (iv) �� !��� !

Tsingtao Brewery (Taierzhuang) Taierzhuang, the PRC RMB 5,000,000 -86.20%(b) (iv) Manufacturing and

Malt Company Limited domestic trading of malt

�� !"#$%&'() �� ! �� 28,900,000 54% - �� !"#$%&

(�� !"#$%)

Beijing Three Ring Asia Pacific Beer Beijing, the PRC USD 28,900,000 54% - Manufacturing and

Company Limited (�Beijing Three Ring�) domestic trading of beer

�� !"#$%&'() �� ! �� 862,000,000 37.64% 25% �� !"#$%&

Beijing Five Star Tsingtao Brewery Beijing, the PRC RMB 862,000,000 37.64% 25% Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 26,828,100 51% - �� !"#$%&

Tsingtao Brewery (Fuzhou) Fuzhou, the PRC USD 26,828,100 51% - Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 10,000,000 95% - �� !"#$%&

Tsingtao Brewery (Langfang) Langfang, the PRC RMB 10,000,000 95% - Manufacturing and

Company Limited domestic trading of beer
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�� !"#$ �� !" �� ! �� !� �� !

�� ! �� !(%)

Name of subsidiaries Place of establishment and Registered Equity interest held Principal activities

principal operation capital by the Company

�� ! �� !

Directly Indirectly

held  held

�� !"#�$%&'( �� ! �� 29,980,000 80% 14.25% �� !"#

Tsingtao Brewery Beifang Beijing, the PRC RMB 29,980,000 80% 14.25% Domestic trading of beer

Sales Company Limited

�� !"#$%&'()*+, �� !" �� 10,000,000 85% 14.25% �� !"#

Tsingtao Brewery Haerbin Northeast Haerbin, the PRC RMB 10,000,000 85% 14.25% Domestic trading of beer

Sales Company Limited

��(��)�� !"# �� ! �� 16,635,592 50% 46.90% �� !"#$%&

Tsingtao Brewery (Laoshan) Qingdao, the PRC  RMB 16,635,592 50% 46.90% Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� !"#$% �� ! �� 500,000 - 90.00% �� !"#

Tsingtao Brewery (Tengzhou) Tengzhou, the PRC RMB 500,000 - 90.00% Domestic trading of beer

Huaihai Sales Company Limited

�� !(��)�� ! �� ! �� 5,000,000 10% 85.50% �� !"#$%&

Tsingtao Brewery (Suzhou) Taicang, the PRC RMB 5,000,000 10% 85.50% Manufacturing and

Company Limited domestic trading of beer

�� !"#$%&'()*+ �� ! �� 1,000,000 - 94.53% �� !"#

Tsingtao Brewery Huadong Hangzhou Hangzhou, RMB 1,000,000 - 94.53% Domestic trading of beer

Sales Company Limited the PRC

�� !"#$%&'()*+ �� ! �� 3,000,000 - 76.10% �� !"#

Tsingtao Brewery Huadong Suzhou Suzhou, the PRC RMB 3,000,000 - 76.10% Domestic trading of beer

Sales Company Limited

�� !"#$%&'() �� ! �� 2,000,000 95% - �� !"#

Tsingtao Brewery Fuzhou Fuzhou, the PRC RMB 2,000,000 95% - Domestic trading of beer

Sales Company Limited

�� !"#$%&'() �� ! �� 2,000,000 60% 30% �� !"#

Tsingtao Brewery Xinan Sales Chengdu, the PRC RMB 2,000,000 60% 30% Domestic trading of beer

Company Limited

�� !(��)�� ! �� ! �� 24,000,000 - 85.50% �� !"#$%&

Tsingtao Brewery (Suihou) Suizhou, the PRC RMB 24,000,000 - 85.50% Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 18,000,000 - 85.50% �� !"#$%&

Tsingtao Brewery (Tianmen) Tianmen, the PRC RMB 18,000,000 - 85.50% Manufacturing and

Company Limited domestic trading of beer

�� !"#$ �� !" �� ! �� !� �� !

�� ! �� !(%)

Name of subsidiaries Place of establishment and Registered Equity interest held Principal activities

principal operation capital by the Company

�� ! �� !

Directly Indirectly

held  held

�� !(��)�� ! �� ! �� 10,000,000 95% - �� !"#$%&

Tsingtao Brewery (Rizhao) Rizhao, the PRC RMB 10,000,000 95% - Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 10,000,000 90% - �� !"#$%&

Tsingtao Brewery (Heze) Heze, the PRC RMB 10,000,000 90% - Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 1,000,000 51% 44.22% �� !"#$%&

Tsingtao Brewery (Wuhan) Wuhan, the PRC RMB 1,000,000 51% 44.22% Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 7,000,000 95% - �� !"#$%&

Tsingtao Brewery (Chongqing) Chongqing, the PRC RMB 7,000,000 95% - Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! ���� �� 10,000,000 95% - �� !"#$%&

Tsingtao Brewery (Taizhou) Taizhou, the PRC RMB 10,000,000 95% - Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� !"# �� �� 500,000 100% - �� !"#

Tsingtao Brewery (Hong Kong) Hong Kong HKD 500,000 100% - Trading of Tsingtao beer in

Trading Company Limited Hong Kong

�� !(��)�� ! �� � �� 29,410,000 - 50.23% �� !"#$%&

Tsingtao Brewery (Hanzhong) Hanzhong, the PRC RMB 29,410,000 - 50.23% Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� !"# �� ! �� 10,000,000 - 90.25% �� !��� !

Tsingtao Brewery (Doumen) Zhuhai, the PRC RMB 10,000,000 - 90.25% Manufacturing and

Malt Company Limited domestic trading of malt

�� !(��)�� ! �� ! �� 111,110,000 55% - �� !"#$%&

Tsingtao Brewery (Luzhou) Luzhou, the PRC RMB 111,110,000 55% - Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 5,000,000 75% - �� !"#$%&

Tsingtao Brewery (Nanjing) Nanjing, the PRC USD 5,000,000 75% - Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 10,000,000 95% - �� !"#$%&

Tsingtao Brewery (Suqian) Suqian, the PRC RMB 10,000,000 95% - Manufacturing and

Company Limited domestic trading of beer
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�� !"#$ �� !" �� ! �� !� �� !

�� ! �� !(%)

Name of subsidiaries Place of establishment and Registered Equity interest held Principal activities

principal operation capital by the Company

�� ! �� !

Directly Indirectly

held  held

�� !"#�$%&'( �� ! �� 29,980,000 80% 14.25% �� !"#

Tsingtao Brewery Beifang Beijing, the PRC RMB 29,980,000 80% 14.25% Domestic trading of beer

Sales Company Limited

�� !"#$%&'()*+, �� !" �� 10,000,000 85% 14.25% �� !"#

Tsingtao Brewery Haerbin Northeast Haerbin, the PRC RMB 10,000,000 85% 14.25% Domestic trading of beer

Sales Company Limited

��(��)�� !"# �� ! �� 16,635,592 50% 46.90% �� !"#$%&

Tsingtao Brewery (Laoshan) Qingdao, the PRC  RMB 16,635,592 50% 46.90% Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� !"#$% �� ! �� 500,000 - 90.00% �� !"#

Tsingtao Brewery (Tengzhou) Tengzhou, the PRC RMB 500,000 - 90.00% Domestic trading of beer

Huaihai Sales Company Limited

�� !(��)�� ! �� ! �� 5,000,000 10% 85.50% �� !"#$%&

Tsingtao Brewery (Suzhou) Taicang, the PRC RMB 5,000,000 10% 85.50% Manufacturing and

Company Limited domestic trading of beer

�� !"#$%&'()*+ �� ! �� 1,000,000 - 94.53% �� !"#

Tsingtao Brewery Huadong Hangzhou Hangzhou, RMB 1,000,000 - 94.53% Domestic trading of beer

Sales Company Limited the PRC

�� !"#$%&'()*+ �� ! �� 3,000,000 - 76.10% �� !"#

Tsingtao Brewery Huadong Suzhou Suzhou, the PRC RMB 3,000,000 - 76.10% Domestic trading of beer

Sales Company Limited

�� !"#$%&'() �� ! �� 2,000,000 95% - �� !"#

Tsingtao Brewery Fuzhou Fuzhou, the PRC RMB 2,000,000 95% - Domestic trading of beer

Sales Company Limited

�� !"#$%&'() �� ! �� 2,000,000 60% 30% �� !"#

Tsingtao Brewery Xinan Sales Chengdu, the PRC RMB 2,000,000 60% 30% Domestic trading of beer

Company Limited

�� !(��)�� ! �� ! �� 24,000,000 - 85.50% �� !"#$%&

Tsingtao Brewery (Suihou) Suizhou, the PRC RMB 24,000,000 - 85.50% Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 18,000,000 - 85.50% �� !"#$%&

Tsingtao Brewery (Tianmen) Tianmen, the PRC RMB 18,000,000 - 85.50% Manufacturing and

Company Limited domestic trading of beer

�� !"#$ �� !" �� ! �� !� �� !

�� ! �� !(%)

Name of subsidiaries Place of establishment and Registered Equity interest held Principal activities

principal operation capital by the Company

�� ! �� !

Directly Indirectly

held  held

�� !(��)�� ! �� ! �� 10,000,000 95% - �� !"#$%&

Tsingtao Brewery (Rizhao) Rizhao, the PRC RMB 10,000,000 95% - Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 10,000,000 90% - �� !"#$%&

Tsingtao Brewery (Heze) Heze, the PRC RMB 10,000,000 90% - Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 1,000,000 51% 44.22% �� !"#$%&

Tsingtao Brewery (Wuhan) Wuhan, the PRC RMB 1,000,000 51% 44.22% Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 7,000,000 95% - �� !"#$%&

Tsingtao Brewery (Chongqing) Chongqing, the PRC RMB 7,000,000 95% - Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! ���� �� 10,000,000 95% - �� !"#$%&

Tsingtao Brewery (Taizhou) Taizhou, the PRC RMB 10,000,000 95% - Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� !"# �� �� 500,000 100% - �� !"#

Tsingtao Brewery (Hong Kong) Hong Kong HKD 500,000 100% - Trading of Tsingtao beer in

Trading Company Limited Hong Kong

�� !(��)�� ! �� � �� 29,410,000 - 50.23% �� !"#$%&

Tsingtao Brewery (Hanzhong) Hanzhong, the PRC RMB 29,410,000 - 50.23% Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� !"# �� ! �� 10,000,000 - 90.25% �� !��� !

Tsingtao Brewery (Doumen) Zhuhai, the PRC RMB 10,000,000 - 90.25% Manufacturing and

Malt Company Limited domestic trading of malt

�� !(��)�� ! �� ! �� 111,110,000 55% - �� !"#$%&

Tsingtao Brewery (Luzhou) Luzhou, the PRC RMB 111,110,000 55% - Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 5,000,000 75% - �� !"#$%&

Tsingtao Brewery (Nanjing) Nanjing, the PRC USD 5,000,000 75% - Manufacturing and

Company Limited domestic trading of beer

�� !(��)�� ! �� ! �� 10,000,000 95% - �� !"#$%&

Tsingtao Brewery (Suqian) Suqian, the PRC RMB 10,000,000 95% - Manufacturing and

Company Limited domestic trading of beer


