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Notes to the Financial Statements (Contd) = _
(HeWrb 1 €l %6 JI%aH)  (Prepared in accordance with PRC accounting standards)
BAEBIS, P SFHUARKITHEES.  Amounts expressed in RMB unless otherwise stated
BRI NI EMRER EMER NTFS ITEER
nEiEs EmBILLAI(%)
Name of subsidiaries Place of establishment and Registered Equity interest held Principal activities
principal operation capital by the Company
EfERE BERS
Directly Indirectly
held held
EERE (BH) BRATY EIEM AR® 5,000,000 90.25% EINEBEELHEE
Tsingtao Brewery (Yingcheng) Yingcheng, the PRC RMB 5,000,000 90.25%  Manufacturing and
Company Limited domestic trading of beer
MISESRBHEERAT PERRI %7 30,000000  51% - BELENHEE
Shenzhen Tsingtao Beer Asahi Shenzhen, the PRC USD 30,000,000 51% - Manufacturing and trading
Company Limited of beer
MIMEEREHEEBRAT PERI AERS 20,000,000  95% - BREBBEES
Shenzhen Tsingtao Brewery Shenzhen, the PRC RMB 20,000,000 95% - Domestic trading of beer
Sales Company Limited
EEREERIERERADY e s AR 100,000,000  95% - BERRY
Tsingtao Brewery Huadong Holding Shanghai, the PRC RMB 100,000,000 95% - Investment holding
Company Limited
EEREER LEHEBRATD DE LB ARE 3,000,000 94.53% EINRBES
Tsingtao Brewery Huadong Shanghai ~ Shanghai, the PRC RMB 3,000,000 94.53%  Domestic trading of beer
Sales Company Limited
EEREERERHEBRATY PEIRR AR® 1,000,000 93.88% EINEBES
Tsingtao Brewery Huadong Nanjing Nanjing, the PRC RMB 1,000,000 93.88%  Domestic trading of beer
Sales Company Limited
BEERE LEBRAT PE LB AR 50,000,000 90.25% EINERBEELHEE
Tsingtao Brewery (Shanghai) Shanghai, the PRC RMB 50,000,000 90.25%  Manufacturing and
Company Limited domestic trading of beer
EEREEN)ERAT EDEA ARHE 20,000,000 85.50% BINBELELHES
Tsingtao Brewery (Wuhu) Wuhu, the PRC RMB 20,000,000 85.50%  Manufacturing and
Company Limite domestic trading of beer
BEEB(BH)BRAT DEFEL ARKE 5,000,000 90.25% BINERBLELHE
Tsingtao Brewery (Maanshan) Maanshan, the PRC RMB 5,000,000 90.25%  Manufacturing and
Company Limited domestic trading of beer
BERE LI ERATY DEI LB =T 36640000  75% - EREBELELHES
Tsingtao Brewery Shanghai Shanghai, the PRC USD 36,640,000 75% - Manufacturing and
Songjiang Company Limited domestic trading of beer
BBBE (&%) BRATY PEISN ARHE 60,606,060  99% - BRBRBLELHES
Tsingtao Brewery (Shouguang) Shouguang, the PRC RMB 60,606,060 99% - Manufacturing and

Company Limited

domestic trading of beer
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BRI NI EMRER EER /N i TEER
i EmILLAI(%)
Name of subsidiaries Place of establishment and Registered Equity interest held Principal activities
principal operation capital by the Company
BB [BER8
Directly Indirectly
held held

EEERE(HN)BRAT (E#EH AR 5000000  70% BRERBLELHE
Tsingtao Brewery (Weifang) Weifang, the PRC RMB 5,000,000 70% Manufacturing and

Company Limited domestic trading of beer
SEBB(ZOIERAT PEZT AREE 5000000  95% BRERBLELHE
Tsingtao Brewery (Angiu) Angiu, the PRC RMB 5,000,000 95% - Manufacturing and

Company Limited domestic trading of beer
SEEBE=6RAT DEYE AE# 10,000,000  95% BNBBLELHE
Tsingtao Brewery No. 3 Pingdu, the PRC RMB 10,000,000 95% - Manufacturing and

Company Limited domestic trading of beer
EEEB(FIBRAT PEDMS ARE 39,336,899 66%(b)(ii) BRERBLELHS
Tsingtao Brewery (Xuzhou) Peixian, the PRC RMB 39,336,899 66%(b)(ii) - Manufacturing and

Company Limited domestic trading of beer
BEEEFNZRBRAT PENEZ AR® 5000000  90% BRNEBEELHE
Tsingtao Brewery (Xuzhou Pengcheng, the PRC RMB 5,000,000 90% - Manufacturing and

Pengcheng) Company Limited domestic trading of beer
SEEEEH)BRAT PEDE, AR 45,000,000 85%(b)(i) BRNEBEELHE
Tsingtao Brewery (Xuecheng) Xuecheng, the PRC RMB 45,000,000 85%(b)(i) - Manufacturing and

Company Limited domestic trading of beer
8RB ERAT CPERREIN AR 15,000,000  95% BRNEBEELHE
Tsingtao Brewery (Tengzhou) Tengzhou, the PRC RMB 15,000,000 95% - Manufacturing and

Company Limited domestic trading of beer
BEER(ERIDEFTERAT DEIESH ARE 5,000,000 86.20%(b)(ii) BINEZHIERE
Tsingtao Brewery (Taierzhuang) Taierzhuang, the PRC~ RMB 5,000,000 86.20%(b)(iii)  Manufacturing and

malt company limited domestic trading of malt
TR=RCABEERAT PELR X5 28900,000  54% - BNBRBLERES

(LR=ERAT))
Beijing Three Ring Asia Pacific Beer Beijing, the PRC USD 28,900,000 54% - Manufacturing and

Company Limited ("Beijing Three Ring") domestic trading of beer
IRDEBEBREBRAD PEILR ARH 862,000,000 37.64% 25% EBINBELELHEE
Beijing Five Star Tsingtao Brewery Beijing, the PRC RMB 862,000,000 37.64% 25%  Manufacturing and

Company Limited

domestic trading of beer
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BRI NI EMRER EMER NTFS ITEER
nEiEs EmBILLAI(%)
Name of subsidiaries Place of establishment and Registered Equity interest held Principal activities
principal operation capital by the Company
EfERE BERS
Directly Indirectly
held held

EERE®IBRATG ETEIN T 26828100  51% - BEREREEELE
Tsingtao Brewery (Fuzhou) Fuzhou, the PRC USD 26,828,100 51% - Manufacturing and

Company Limited domestic trading of beer
EEERE(EN)ERAT DEIEL AR 10,000,000  95% - BRERBEELEE
Tsingtao Brewery (Langfang) Langfang, the PRC RMB 10,000,000 95% - Manufacturing and

Company Limited domestic trading of beer
BEERERLZEREEAT PEIFRZ ARE 222,200,000 76.10% - ENRBLELEES
Tsingtao Brewery Xian Xian, the PRC RMB 222,200,000 76.10% - Manufacturing and

Company Limited domestic trading of beer
EEREEEBRSEAT PENBRE ARE 50,000,000  28% 54.79% EINEBBEELHEE
Tsingtao Brewery Weinan Weinan, the PRC RMB 50,000,000 28% 54.79%  Manufacturing and

Company Limited domestic trading of beer
BEEBHEL)BERAT eI AERH 50,000,000  60% - BRERBLELEE
Tsingtao Brewery (Anshan) Anshan, the PRC RMB 50,000,000 60% - Manufacturing and

Company Limited domestic trading of beer
EEEREENHBRAT PEIRTS AERE 20,000,000  95% - BRBRBLELEES
Tsingtao Brewery (Xingkaihu) Jixi, the PRC RMB 20,000,000 95% - Manufacturing and

Company Limited domestic trading of beer
BEEREEL)ERAT PEBL AR 20,000,000  95% - BRBRBLELEES
Tsingtao Brewery (Mishan) Mishan, the PRC RMB 20,000,000 95% - Manufacturing and

Company Limited domestic trading of beer
BEERE(GRB)BRAT DENGRE ARE 22,000,000  95% - EREBELEELHE
Tsingtao Brewery (Haerbin) Haerbin, the PRC RMB 22,000,000 95% Manufacturing and

Company Limited domestic trading of beer
BEEREER)BRAT DEER ARME 37,500,000  80% - EREBELELEES
Tsingtao Brewery (Penglai) Penglai, the PRC RMB 37,500,000 80% - Manufacturing and

Company Limited domestic trading of beer
BB ERAT DEIR, ARKE 20,000,000  70% - EREBELELHEES
Tsingtao Brewery (Rongcheng) Rongcheng, the PRC RMB 20,000,000 70% - Manufacturing and

Company Limited domestic trading of beer
EEREEEEEDERAT DEES AEHE 5000000  95% - EB0RBES
Tsingtao Brewery Import/ Export Qingdao, the PRC RMB 5,000,000 95% - Import/Export trading of

Company Limited beer
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BRI NI EMRER EER /N i TEER
i EmILLAI(%)
Name of subsidiaries Place of establishment and Registered Equity interest held Principal activities
principal operation capital by the Company
BB [BER8
Directly  Indirectly
held held

BB EEEHESRAT DEES AR#E 5000000  95% BREBE
Tsingtao Brewery Group Sales Qingdao, the PRC RMB 5,000,000 95% - Domestic trading of beer

Company Limited
SEBRB(ED)BRAT DEES AREE 34,610,000 93.79% BRERBLELHS
Tsingtao Brewery (No. 5) Qingdao, the PRC RMB 34,610,000 93.79% Manufacturing and

Company Limited domestic trading of beer
EEEBREERATY DEES AR®E 1,320,000  100% BRNEBE
Tsingtao Brewery Kai Fa Qingdao, the PRC RMB 1,320,000  100% - Domestic trading of beer

Company Limited
SEEEYR)BRAT PEFR AR 5000000  90% BRERBLELHE
Tsingtao Brewery (Pingyuan) Pingyuan, the PRC RMB 5,000,000 90% - Manufacturing and

Company Limited domestic trading of beer
FEEEBR)BRAT PEER AR® 10,000,000  95% BRNEBEELHE
Tsingtao Brewery (Rizhao) Rizhao, the PRC RMB 10,000,000 95% Manufacturing and

Company Limited domestic trading of beer
SBEE(TE)BRAT el AR® 10,000,000  90% BNEBEELHE
Tsingtao Brewery (Heze) Heze, the PRC RMB 10,000,000 90% - Manufacturing and

Company Limited domestic trading of beer
EEREEHE)ERAT PEIEHE ARE 1000000  51% 44.22% BINEBEELHEE
Tsingtao Brewery (Wuhan) Wuhan, the PRC RMB 1,000,000 51% 44.22%  Manufacturing and

Company Limited domestic trading of beer
EEBHER)ERAT PESE AREE 7,000,000  95% - BREBEELEE
Tsingtao Brewery (Chongging) Chonggqing, the PRC RMB 7,000,000 95% - Manufacturing and

Company Limited domestic trading of beer
BEEECNBRAT PEIEN AR® 10,000,000  95% BRERBLELHS
Tsingtao Brewery (Taizhou) Taizhou, the PRC RMB 10,000,000 95% - Manufacturing and

Company Limited domestic trading of beer
EEEEER)E5ERAT ) B 500,000  100% EERES
Tsingtao Brewery (Hong Kong) Hong Kong HKD 500,000  100% - Trading of Tsingtao beer in

Trading Company Limited Hong Kong
SEBE(ED)BRAT PEED AREE 29,410,000 5023% BINRBLELE
Tsingtao Brewery (Hanzhong) Hanzhong, the PRC RMB 29,410,000 50.23%  Manufacturing and

Company Limited

domestic trading of beer




