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EÅF�� !"#$%&!"'!"()

�� 

(c) Cash and cash equivalents shown in the cashflow statements include:

�� ��

Group Company

2002 2001 2002 2001

�� ! 854,370,803 570,326,922 279,656,206 162,305,530

Cash and bank deposits

���� !"#$%&' (29,000,000) (47,284,391) (29,000,000) (47,284,391)

Less: Fixed deposits with maturity

 above three months

�� !"#$%& (63,204,739) (20,932,450) - -

Restricted bank deposits

762,166,064 502,110,081 250,656,206 115,021,139

EÇF�� !"#$%&'()*+,-

�� !"#$%&'()*+ !,

�� !"#$

EÉF�� !"#$!%&'()*+,

�� ��!"#��� ! P �� 

�� !"#$�� !"#$%&'

�� !"#$ P�� !"#$%

NQK�� !

(d) Restricted bank deposits are pledged deposits required to obtain bills

facilities from the banks.

(e) Cash and cash equivalents in the cash flow statements have not included

any fixed deposits, restricted bank deposits or bond investments with maturity

date more than three months.

14. Bills receivable

�� ��

Group Company

2002 2001 2002 2001

�� !"# Commercial bills 165,000 650,000 9,000,000 15,000

�� !"# Bank bills 65,734,125 25,203,353 62,100,000 4,302,600

65,899,125 25,853,353 71,100,000 4,317,600

�� !"#$%&'()*�� !

�� 

The bills receivable were unsecured and not pledged for any banking facilities.

NPK�� !

E~F��

13. Cash and bank deposits

(a) Group

2002 2001

�� !" �� ! �� !" �� !" �� ! �� !"

Foreign Exchange RMB Foreign Exchange RMB

currency  rate equivalents currency rate equivalents

balance balance

�� !" Cash - RMB - - 2,472,224 - - 1,247,167

�� !"#$ Bank deposits - RMB - - 825,140,895 - - 558,189,433

�� Subtotal 827,613,119 559,436,600

�� ! Foreign currency deposits

- �� USD 3,206,774 8.277 26,544,044 1,281,798 8.277 10,608,819

- �� HKD 201,338 1.061 213,640 265,287 1.061 281,503

�� Total 854,370,803 570,326,922

EÄF��

2002 2001

�� !" �� ! �� !" �� !" �� ! �� !"

Foreign Exchange RMB Foreign Exchange RMB

currency  rate equivalents currency rate equivalents

balance balance

�� !" Cash - RMB - - 994,212 - - 113,735

�� !"#$ Bank deposits - RMB - - 254,467,422 - - 153,689,804

�� Subtotal 255,461,634 153,803,539

�� ! Foreign currency deposits

- �� USD 2,923,001 8.277 24,194,572 1,027,243 8.277 8,501,991

�� Total 279,656,206 162,305,530

(b) Company
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�� !" #$%�"& '()*

���

The aging analysis of accounts receivable and the related provisions are as

follows:

(a) GroupE~F��

2002 2001

�� �� ��(%) �� ! �� !"(%) �� ��(%) �� ! �� !"(%)

Aging Amount Percentage(%) Provision Provision Amount Percentage(%) Provision Provision

 for doubtful percentage for doubtful percentage

debts (%) debts (%)

�� ! 125,195,693 40.94% (4,912,193) 3.92% 139,803,917 43.34% (22,401,059) 16.02%

Within one year

�� ��� 56,665,486 18.53% (12,060,933) 21.28% 37,646,422 11.67% (11,338,596) 30.12%

Within one to two years

�� ��� 19,219,656 6.29% (17,325,301) 90.14% 54,704,203 16.96% (53,389,250) 97.60%

Within two to three years

�� ! 104,716,953 34.24% (103,777,627) 99.10% 90,422,026 28.03% (83,800,151) 92.68%

Over three years

�� 305,797,788 100.00% (138,076,054) 45.15% 322,576,568 100.00% (170,929,056) 52.99%

Total

��  �!"�#$"%&'�� !"

�� !"#$%&'()*NOSIRQRIMMM

�E��� !�NQNITOMIMMM�F���� 

�� !"#$�%&'POBE��� !�

PQBF�

��  �!"�#$"%&'�� 

�� !"#$%&'()*+,-�

As at 31st December 2002, the aggregate amount of the Group's five largest

accounts receivable balances amounted to approximately RMB126,545,000

(2001: RMB141,720,000), being 32% (2001: 34%) of the total accounts

receivable and long-term accounts receivable.

As at 31st December 2002, the customers of the Group with the five largest

accounts receivable balances were as follows:

NRK�� ! 15. Dividends receivable

�� ��

Group Company

2002 2001 2002 2001

�� !"#$%&'() - - 40,290,000 13,770,000

Shenzhen Tsingtao Beer Asahi Company Limited

�� !"#$%&'() - - - 600,000

Shanghai Tsingtao Brewery Sales Company Limited

�� !"#$%&'() - - 86,775,440 -

Tsingtao Brewery Xian Company Limited

�� !"#$%&'()* - - 19,000,000 -

Shenzhen Tsingtao Brewery Sales Company Limited

�� !"#$%&'()*+, - - 44,650,000 -

Tsingtao Brewery Huanan Holding Company Limited

�� - - 190,715,440 14,370,000

Total

�� ��

Group Company

2002 2001 2002 2001

�� ! 305,797,788 322,576,568 246,253,400 259,850,378

Accounts receivable

���� ! (138,076,054) (170,929,056) (70,556,695) (89,097,925)

Less: Provision for doubtful debts

167,721,734 151,647,512 175,696,705 170,752,453

NSK�� ! 16. Accounts receivable
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���

The aging analysis of accounts receivable and the related provisions are as

follows:

(a) GroupE~F��

2002 2001

�� �� ��(%) �� ! �� !"(%) �� ��(%) �� ! �� !"(%)

Aging Amount Percentage(%) Provision Provision Amount Percentage(%) Provision Provision

 for doubtful percentage for doubtful percentage

debts (%) debts (%)

�� ! 125,195,693 40.94% (4,912,193) 3.92% 139,803,917 43.34% (22,401,059) 16.02%

Within one year

�� ��� 56,665,486 18.53% (12,060,933) 21.28% 37,646,422 11.67% (11,338,596) 30.12%

Within one to two years

�� ��� 19,219,656 6.29% (17,325,301) 90.14% 54,704,203 16.96% (53,389,250) 97.60%

Within two to three years

�� ! 104,716,953 34.24% (103,777,627) 99.10% 90,422,026 28.03% (83,800,151) 92.68%

Over three years

�� 305,797,788 100.00% (138,076,054) 45.15% 322,576,568 100.00% (170,929,056) 52.99%

Total

��  �!"�#$"%&'�� !"

�� !"#$%&'()*NOSIRQRIMMM

�E��� !�NQNITOMIMMM�F���� 

�� !"#$�%&'POBE��� !�

PQBF�

��  �!"�#$"%&'�� 

�� !"#$%&'()*+,-�

As at 31st December 2002, the aggregate amount of the Group's five largest

accounts receivable balances amounted to approximately RMB126,545,000

(2001: RMB141,720,000), being 32% (2001: 34%) of the total accounts

receivable and long-term accounts receivable.

As at 31st December 2002, the customers of the Group with the five largest

accounts receivable balances were as follows:

NRK�� ! 15. Dividends receivable

�� ��

Group Company

2002 2001 2002 2001

�� !"#$%&'() - - 40,290,000 13,770,000

Shenzhen Tsingtao Beer Asahi Company Limited

�� !"#$%&'() - - - 600,000

Shanghai Tsingtao Brewery Sales Company Limited

�� !"#$%&'() - - 86,775,440 -

Tsingtao Brewery Xian Company Limited

�� !"#$%&'()* - - 19,000,000 -

Shenzhen Tsingtao Brewery Sales Company Limited

�� !"#$%&'()*+, - - 44,650,000 -

Tsingtao Brewery Huanan Holding Company Limited

�� - - 190,715,440 14,370,000

Total

�� ��

Group Company

2002 2001 2002 2001

�� ! 305,797,788 322,576,568 246,253,400 259,850,378

Accounts receivable

���� ! (138,076,054) (170,929,056) (70,556,695) (89,097,925)

Less: Provision for doubtful debts

167,721,734 151,647,512 175,696,705 170,752,453

NSK�� ! 16. Accounts receivable
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EÄF�� (b) Company

2002 2001

�� �� ��(%) �� ! �� !"(%) �� ��(%) �� ! �� !"(%)

Aging Amount Percentage(%) Provision Provision Amount Percentage(%) Provision Provision

 for doubtful percentage for doubtful percentage

debts (%) debts (%)

�� ! 131,063,361 53.22% (2,595,385) 1.98% 160,618,906 61.81% (16,564,317) 10.31%

Less than  one year

�� ��� 47,579,232 19.33% (7,538,671) 15.84% 23,065,604 8.87% (6,126,127) 26.56%

Within one to two years

�� ��� 6,902,579 2.80% (6,561,987) 95.07% 33,277,180 12.81% (29,882,960) 89.80%

Within two to three years

�� ! 60,708,228 24.65% (53,860,652) 88.72% 42,888,688 16.51% (36,524,521) 85.16%

Over three years

�� 246,253,400 100.00% (70,556,695) 28.65% 259,850,378 100.00% (89,097,925) 34.29%

Total

��  �!"�#$"%&'�� 

�� !"#$%&'()*+,

NONIOURIMMM�E��� !�NSQIVPRIMMM

�F���� !"#$�� !%&

� PTBE��� !�QSBF�

��  �!"�#$"%&'�� 

�� !"#$%&'()*+,-�

As at 31st December 2002, the aggregate amount of the Company's five

largest accounts receivable balances was approximately RMB121,285,000

(2001: RMB164,935,000), being 37% (2001: 46%) of the total accounts

receivable and long-term accounts receivable.

As at 31st December 2002, the customers of the company with the five largest

accounts receivables balance were as follows:

��� !"

�� !"#

�� !"# �� !"%

Amount Percentage of total

accounts receivable

and long-term accounts

receivable balance (%)

�� !(��)�� !"

Tsingtao Brewery (Guangzhou) General Agency Co., Ltd.* 92,560,810 23.69%

�� !"#$%&'()*+

Beijing Tsingtao Brewery General Agency Co., Ltd.* 11,245,784 2.88%

�� !"#$%&'(

Nanjing Jia Hong Da Beer Industrial Co., Ltd.* 10,550,181 2.70%

�� !"#$%

Changchun Xin Di Trading Co.* 7,917,010 2.03%

�� !"#$%&'

Dalian Dang Jiu Fu Shi Co. * 4,270,865 1.09%

126,544,650 32.39%

G�� !"#$%&'()

�� !�"#��� !"#$%&

�� !"=SPISVNIMMM�E��� !�

NOIPPTIMMM�F�

*Direct translation of the name of the companies from Chinese.

During the year, the Group wrote off uncollectible accounts receivable of

approximately RMB63,691,000 (2001: RMB12,337,000).
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EÄF�� (b) Company

2002 2001

�� �� ��(%) �� ! �� !"(%) �� ��(%) �� ! �� !"(%)

Aging Amount Percentage(%) Provision Provision Amount Percentage(%) Provision Provision

 for doubtful percentage for doubtful percentage

debts (%) debts (%)

�� ! 131,063,361 53.22% (2,595,385) 1.98% 160,618,906 61.81% (16,564,317) 10.31%

Less than  one year

�� ��� 47,579,232 19.33% (7,538,671) 15.84% 23,065,604 8.87% (6,126,127) 26.56%

Within one to two years

�� ��� 6,902,579 2.80% (6,561,987) 95.07% 33,277,180 12.81% (29,882,960) 89.80%

Within two to three years

�� ! 60,708,228 24.65% (53,860,652) 88.72% 42,888,688 16.51% (36,524,521) 85.16%

Over three years

�� 246,253,400 100.00% (70,556,695) 28.65% 259,850,378 100.00% (89,097,925) 34.29%

Total

��  �!"�#$"%&'�� 

�� !"#$%&'()*+,

NONIOURIMMM�E��� !�NSQIVPRIMMM

�F���� !"#$�� !%&

� PTBE��� !�QSBF�

��  �!"�#$"%&'�� 

�� !"#$%&'()*+,-�

As at 31st December 2002, the aggregate amount of the Company's five

largest accounts receivable balances was approximately RMB121,285,000

(2001: RMB164,935,000), being 37% (2001: 46%) of the total accounts

receivable and long-term accounts receivable.

As at 31st December 2002, the customers of the company with the five largest

accounts receivables balance were as follows:

��� !"

�� !"#

�� !"# �� !"%

Amount Percentage of total

accounts receivable

and long-term accounts

receivable balance (%)

�� !(��)�� !"

Tsingtao Brewery (Guangzhou) General Agency Co., Ltd.* 92,560,810 23.69%

�� !"#$%&'()*+

Beijing Tsingtao Brewery General Agency Co., Ltd.* 11,245,784 2.88%

�� !"#$%&'(

Nanjing Jia Hong Da Beer Industrial Co., Ltd.* 10,550,181 2.70%

�� !"#$%

Changchun Xin Di Trading Co.* 7,917,010 2.03%

�� !"#$%&'

Dalian Dang Jiu Fu Shi Co. * 4,270,865 1.09%

126,544,650 32.39%

G�� !"#$%&'()

�� !�"#��� !"#$%&

�� !"=SPISVNIMMM�E��� !�

NOIPPTIMMM�F�

*Direct translation of the name of the companies from Chinese.

During the year, the Group wrote off uncollectible accounts receivable of

approximately RMB63,691,000 (2001: RMB12,337,000).
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��  !"#$�� !�"#$%

�� !"#$%&'( NMRIMMMIMMM

���� !"#$%&'�()*+

�� !�� !"#$%&'(%!

�� !����� !"!#$%&

�� !"#$%&'��� !��

�� !"#$%&'()*+,-

NMIMMMIMMM�� !"�� �� 

�� !"#$%&'()*+,-

������� !�"#!$%&�

NMIMMMIMMM �� URIMMMIMMM=�� 

�� !"#��� !�"#$%&

�� !"#$��%&

�� !�"#$%&'()*�� 

�� RB�� !" #$%"&'(

NTK�� !"

In 2001, the Group and the Company reached an agreement with a customer

and a related company in connection with an aggregate outstanding receivable

balance totalling RMB105,000,000 aged between two to five years.  Pursuant

to the agreement, the entire outstanding balances will be repayable in eight

annual installments, commencing from 1st January 2002.  In addition, Tsingtao

Brewery Group Company Limited also undertook to guarantee the repayment

of the balance.  During the year, the first installment of RMB10,000,000 was

repaid to the Company in accordance with the respective agreement.  As at 31st

December 2002, amounts of approximately RMB10,000,000 and RMB85,000,000

respectively, were recorded in accounts receivable and long-term accounts

receivable on the consolidated balance sheets.

The Group and the Company had no receivable balances owed from parties

with 5% or above shareholdings in the Company.

17. Other receivables

�� ��

Group Company

2002 2001 2002 2001

�� !"#$% Due from subsidiaries - - 494,184,883 836,057,774

�� !"#$ Due from associates 6,544 76,536,544 6,544 76,536,544

�� !"#$ Due from related companies 47,093,053 75,839,925 42,037,886 69,160,142

�� !" Others 246,907,678 213,799,263 40,968,518 100,899,439

�� Total 294,007,275 366,175,732 577,197,831 1,082,653,899

���� ! Less: Provision for doubtful debts (52,784,716) (37,163,318) (33,697,080) (18,863,851)

241,222,559 329,012,414 543,500,751 1,063,790,048

��� !"

�� !"#

�� !"# �� !"%

Amount Percentage of total

accounts receivable

and long-term accounts

receivable balance (%)

�� !(��)�� !" 92,560,810 27.94%

Tsingtao Brewery (Guangzhou) General Agency Co., Ltd.*

�� !"#$%&'()*+ 	 11,245,784 3.39%

Beijing Tsingtao Brewery General Agency Co., Ltd. *

�� !"#$%&'( 10,550,181 3.19%

Nanjing Jia Hong Da Beer Industry Co., Ltd.  *

�� !"#$%&' 4,270,865 1.29%

Dalian Dang Jiu Fu Shi Co.*

�� !"#$%&' 2,656,988 0.80%

Tsingtao Fu Zhao Enterprise Co., Ltd. *

121,284,628 36.61%

G�� !"#$%&'()

�� !�"#��� !"#$%&

�� !"PPIRUUIMMM�E��� !�

NOIPPTIMMM�F�

�� !�"#$%&'()*+,-

�� !"#$%&�'()�� ��

�� !"#$%&'�� !"#$

�� !"#"$%&'()*(+,

�� !"#$%&�� !"#$%

�� !"#$%&'�� !"#$

�� !"#$�� !"#$"%$

�� !"#$%&'()'*+,-

RMB� NMMB�� !"#$%&

*Direct translation of the name of the companies from Chinese.

During the year, the Company wrote off uncollectible accounts receivable of

approximately RMB33,588,000 (2001: RMB12,337,000).

The Group and the Company made specific bad debt provisions on some

individual accounts receivable balances.  In addition, based on past

experiences and actual circumstances, the Group and the Company made

full provision on balances which have been aged for over two years and with

evidence indicating that they are uncollectible.  For balances with only partial

collection expected, provision is made for the expected uncollectible portion.

For balances which have been outstanding for one to two years and over

two years, a general provision of 50% and 100% is made, respectively,

depending on individual circumstances.




