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Notes to the Financial Statements (Contid) ==

(HeWrb B €l %6 %H)  (Prepared in accordance with PRC accounting standards)
B A BWAL, B S AN TCE B Amounts expressed in RMB unless otherwise stated
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(c) Cash and cash equivalents shown in the cashflow statements include:

&8 NG
Group Company
2002 2001 2002 2001
EBER 854,370,803 570,326,922 279,656,206 162,305,530
Cash and bank deposits
B =IEBMU RN (29,000,000) (47,284,391) (29,000,000) (47,284,391)
Less: Fixed deposits with maturity
above three months
ZEIPRBIBVIRI TSR (63,204,739)  (20,932,450) L -
Restricted bank deposits
762,166,064 502,110,081 250,656,206 115,021,139

(@ ZERBIVIR TR ERELEER
HSIRIIERMRBRRES ARITIF
RIIBHIFRIA -

@FINIAEBLANTIRERERO

RELIRFEEMIHSBIED 3B
LOVEHBR - RERHIOIRITERK
KRR BRI BRNEERE -

14. BWIE R

(d) Restricted bank deposits are pledged deposits required to obtain bills

facilities from the banks.

(e) Cash and cash equivalents in the cash flow statements have not included
any fixed deposits, restricted bank deposits or bond investments with maturity

date more than three months.

14. Bills receivable

%8 AT

Group Company
2002 2001 2002 2001
BFERER Commercial bills 165,000 650,000 9,000,000 15,000
WITRRES Bank bills 65,734,125 25,203,353 62,100,000 4,302,600
65,899,125 25,853,353 71,100,000 4,317,600

MU AR ERIETB, IMERR
B8,

The bills receivable were unsecured and not pledged for any banking facilities.

185



, B _—————
‘ E— -

e =
Tk (49) W/

Notes to the Financial Statements (Conte} .
Wb R €l eI %)) (Prepared in accordance with PRC accounting standards)
B A HASL, FEESEYIM TR, Amounts expressed in RMB unless otherwise stated
15. FEW AR F 15. Dividends receivable
5] yN=|
Group Company
2002 2001 2002 2001

R ESIRBABERAT r
Shenzhen Tsingtao Beer Asahi Company Limited
FEE8REEHEERAT T
Shanghai Tsingtao Brewery Sales Company Limited
EEBBALEREENT T
Tsingtao Brewery Xian Company Limited
RhEBREHEERRAT i
Shenzhen Tsingtao Brewery Sales Company Limited

R HESRBERKRESRAT r

Tsingtao Brewery Huanan Holding Company Limited

40,290,000 13,770,000

- 600,000

86,775,440 -

19,000,000 -

44,650,000 -

&5t - - 190,715,440 14,370,000
Total
16. FEUBREX 16. Accounts receivable
% AT
Group Company
2002 2001 2002 2001

FEUSBETR 305,797,788 322,576,568 246,253,400 259,850,378
Accounts receivable
B AR (138,076,054)  (170,929,056) (70,556,695) (89,097,925)

Less: Provision for doubtful debts

167,721,734 151,647,512

175,696,705 170,752,453
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Notes to the Financial Statements (Contid)

(HeWrb B €l %6 %H)  (Prepared in accordance with PRC accounting standards)
RGBS, A S ANREITE A Amounts expressed in RMB unless otherwise stated

FEWARTREVARER A2 1B ROV IR BRE B DT

The aging analysis of accounts receivable and the related provisions are as

wurE follows:
QEE] (a) Group
2002 2001
& =8 EEBl (%) BIREE  CHRILAI%) &% tEBI(%)  IRERER  ESHRIAI%)
Aging Amount  Percentage(%)  Provision Provision Amount  Percentage(%) Provision  Provision
for doubtful  percentage for doubtful percentage
debts (%) debts (%)
—FLA 125,195,693  40.94% (4,912,193) 3.92%  139,803917 43.34%  (22,401,059) 16.02%
Within one year
—EORCTF 56,665,486  18.53%  (12,060,933)  21.28% 37,646,422 11.67%  (11,338,596)  30.12%
Within one to two years
TEDR=F 19,219,656 6.29%  (17,325,301)  90.14% 54,704,203 16.96%  (53,389,250) 97.60%
Within two to three years
=L E 104,716,953  34.24% (103,777,627)  99.10% 90,422,026 28.03%  (83,800,151) 92.68%
Over three years
Bt 305,797,788  100.00% (138,076,054)  45.15% 322,576,568 100.00% (170,929,056) 52.99%
Total

RCEE_F+_F=1t—8, F5EEW
IR R D 8RB IS THUAR 126,545,000
TO(CEE—F :141,720,00070 , 1GAEWER
TR REAEWRRR S5 T3 (CES—F
349 -

R_BE_F+_HA=1—H Z&E
FEWARRBI AR BB ERRF AT ¢

As at 31st December 2002, the aggregate amount of the Group's five largest
accounts receivable balances amounted to approximately RMB126,545,000
(2001: RMB141,720,000), being 32% (2001: 34%) of the total accounts

receivable and long-term accounts receivable.

As at 31st December 2002, the customers of the Group with the five largest

accounts receivable balances were as follows:
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Notes to the Financial Statements (Cont:el)

Wb R €l eI %)) (Prepared in accordance with PRC accounting standards)
B A HASL, FEESEYIM TR, Amounts expressed in RMB unless otherwise stated

EREUNARFR LY

REFFEIERTR

FEWBRIRE 2R BEBIELH %
Amount Percentage of total

accounts receivable
and long-term accounts

receivable balance (%)

BEEEBEN)REHAT

Tsingtao Brewery (Guangzhou) General Agency Co., Ltd.* 92,560,810 23.69%

TREBEBHEBREELT

Beijing Tsingtao Brewery General Agency Co., Ltd.* 11,245,784 2.88%

BRRELELEBRAT

Nanjing Jia Hong Da Beer Industrial Co., Ltd.* 10,550,181 2.70%

REETHENT

Changchun Xin Di Trading Co.* 7,917,010 2.03%

RERBEIREHENT

Dalian Dang Jiu Fu Shi Co. * 4,270,865 1.09%
126,544,650 32.39%

ROV EEENTSE. *Direct translation of the name of the companies from Chinese.

AEBREAERE)DIHETCTFEOUILLUE During the year, the Group wrote off uncollectible accounts receivable of
UBEFRAVET 63,691,0007C (CEE—4:  approximately RMB63,691,000 (2001: RMB12,337,000).
12,337,000 7T) -
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Notes to the Financial Statements (Contid)

(HeWrb B €l %6 %H)  (Prepared in accordance with PRC accounting standards)
RGBS, A S ANREITE A Amounts expressed in RMB unless otherwise stated

d

(OFAC] (b) Company
2002 2001
& =8 EEBl (%) BIREE  CHRIAI%) &% tEhI(%)  IRERER ESHRIAI%)
Aging Amount  Percentage(%)  Provision Provision Amount  Percentage(%) Provision  Provision
for doubtful  percentage for doubtful percentage
debts (%) debts (%)
—FLA 131,063,361  53.22% (2,595,385) 1.98% 160,618,906 61.81%  (16,564,317) 10.31%
Less than one year
—EORCTF 47,579,232 19.33% (7,538,671) 15.84% 23,065,604  8.87% (6,126,127)  26.56%
Within one to two years
“RIIR=E 6,902,579 2.80% (6,561,987)  95.07% 33,277,180 12.81%  (29,882,960) 89.80%
Within two to three years
=FLE 60,708,228  24.65%  (53,860,652)  88.72% 42,888,688 16.51%  (36,524,521) 85.16%
Over three years
Bt 246,253,400 100.00%  (70,556,695)  28.65% 259,850,378 100.00%  (89,097,925) 34.29%
Total

RCEBEETF+HB=1+—B, AT As at 31st December 2002, the aggregate amount of the Company's five
EWEREMEI ARETEET4 A  largest accounts receivable balances was approximately RMB121,285,000
121,285,000 (CEE—2:164,936,000  (2001: RMB164,935,000), being 37% (2001: 46%) of the total accounts
7o), 1GFEWBEFR EHREINBEFNS ST  receivable and long-term accounts receivable.

B 37% (—EE—F : 46%) -

RTEETF+_B=+—8, 20T Asat31lst December 2002, the customers of the company with the five largest
FEURBRFBI A REN L EZBIIRT ¢ accounts receivables balance were as follows:
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Notes to the Financial Statements (Cont:el)

Wb R €l eI %)) (Prepared in accordance with PRC accounting standards)
B A HASL, FEESEYIM TR, Amounts expressed in RMB unless otherwise stated
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EREUNARFR LY
REFFEIERTR
FEWBRIRE 2R REREILLA %
Amount Percentage of total
accounts receivable
and long-term accounts
receivable balance (%)
BSBEB(E/NREHAT 92,560,810 27.94%
Tsingtao Brewery (Guangzhou) General Agency Co., Ltd.*
TRESRBHEBREELT 11,245,784 3.39%
Beijing Tsingtao Brewery General Agency Co., Ltd. *
BRELAEBEBRAT 10,550,181 3.19%
Nanijing Jia Hong Da Beer Industry Co., Ltd. *
KERBEIRBEHEA T 4,270,865 1.29%
Dalian Dang Jiu Fu Shi Co.*
BESJEEBRAT 2,656,988 0.80%
Tsingtao Fu Zhao Enterprise Co., Ltd. *
121,284,628 36.61%

RPN EEDENATSE -

RRGRFER P EEEECUNEE
UARFR4Y5T 33,588,000 (B —5 -
12,337,00070) -

AEBLANTHBEIFAST TR ER
FREVFEWGRIRSTIRERAR R - DN, 1RIB
MEERLERIE R, —REMEUL
LERREEEIH T LB IR
STIREBREBRER, WESPRHA
STEMD OISR, 1ZFASTAREECW
ISR ER . KRR —FE_FLT
FULOBWIRR D BB R
50% Kz 100% BY—RRIEERAREE -

*Direct translation of the name of the companies from Chinese.

During the year, the Company wrote off uncollectible accounts receivable of
approximately RMB33,588,000 (2001: RMB12,337,000).

The Group and the Company made specific bad debt provisions on some
individual accounts receivable balances. In addition, based on past
experiences and actual circumstances, the Group and the Company made
full provision on balances which have been aged for over two years and with
evidence indicating that they are uncollectible. For balances with only partial
collection expected, provision is made for the expected uncollectible portion.
For balances which have been outstanding for one to two years and over
two years, a general provision of 50% and 100% is made, respectively,

depending on individual circumstances.





