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Notes to the Financial Statements (Cont:el)

Wb R €l eI %)) (Prepared in accordance with PRC accounting standards)
B A HASL, FEESEYIM TR, Amounts expressed in RMB unless otherwise stated

22 REAERERE 22. Long-term debt investments
() ESH (a) Group

Ellisd st

B5ER BE R BEH EABE  ERE FAR HHE ZENR RSB
Type Face Original Accumulated ~ Balanceas Balance as Annual Maturity ~ Interest  Accumulated
value Cost amortisation ~ atyearend atbeginning interest rate date  received interest

of premium of year for the year received

)% GovernmentBonds 32,700,000 39,998,088 (5,634,457) 34,363,631 35,195,446 8.56% 2004E128 2799120 13,995,600

EE  Others 3,000 3,000 - 3,000 3,000
32,703,000 40,001,088 (5,634,457) 34,366,631 35,198,446 2,799,120 13,995,600
(OFN=] (b) Company

ek Rt

BrER BE IS BEH EARE ERE ENE IH8 R REAR
Type Face Original Accumulated ~ Balanceas  Balance as Annual Maturity ~ Interest  Accumulated
value Cost amortisation ~ atyearend atbeginning  interest rate date  received interest

of premium of year for the year received

ElE% Government bonds 32,700,000 39,998,088  (5,634,457) 34,363,631 35,195,446 8.56% 2004E128 2799120 13,995,600
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(HeWrb 1 €l %6 JI%aH)  (Prepared in accordance with PRC accounting standards)
BB, A SN REITCH YA, Amounts expressed in RMB unless otherwise stated
23.EIEEER RrHE 23. Fixed assets and accumulated depreciation
EEEEBEENEEUT : The movements of fixed assets are as follows:
(@) &EE (a) Group
2002 2001
THPRE.
EERERY) ] BERE HER Bt )
Land use rights Plant and Motor Other Total Total
and buildings machinery vehicles equipment
RE Cost
R Beginning of year 2452,826,955  4,866,383,904 465,632,506 - T7,784,843,365  6,014,292,303
ELage! Reclassification 50,072,188 (138,245,993) (82,702,574) 170,876,379 - -
EAE - Beginning of year - after 2,502,899,143  4,728,137,911 382,929,932 170,876,379  7,784,843,365  6,014,292,303
ERapli) reclassification
AR Effect on acquisitions 56,811,890 101,217,116 3,470,621 2,351,074 163,850,701  1,196,868,427
AN of subsidiaries
g
FRIREA Transfer in from CIP 91,260,981 236,451,768 1,614,822 3,976,941 333,304,512 706,236,287
KEEE Additions 15,836,540 54,562,671 38,529,357 38,983,156 147,911,724 402,536,617
AEEIIHE  Disposals (16337647)  (91812,684)  (20962464)  (9,296,09)  (138.408,893)  (535,090,269)
TR End of year 2,650,470,907 5,028,556,782 405,582,268 206,891,452  8,291,501,409  7,784,843,365
RETE Accumulated depreciation
R Beginning of year 534,140,447 1,883,987,321 150,124,485 - 2568252253  1,937,854,289
Epapc| Reclassification 32,449,442 (61,536,098) (40,702,745) 69,789,401 - -
R - Beginning of year - after 566,589,889  1,822,451,223 109,421,740 69,789,401  2,568,252,253  1,937,854,289
Epaes reclassification
P11/ R Effect on acquisitions of 11,839,209 44,798,372 1,219,718 934,855 58,792,154 315,388,583
FNTre2  subsidiaries
KEER Charge for the year 64,968,484 319,823,850 39,373,991 33,178,903 457,345,228 509,632,257
2 yREEEiE Write-back on disposal (7,355,362) (71,183,361) (9,619,544) (7,448,003) (95,606,270)  (194,622,876)
G| End of year 636,042,220  2,115,890,084 140,395,905 96,455,156  2,988,783,365  2,568,252,253
BE Net book value
Y Beginning of year 1,936,309,254  2,905,686,688 273,508,192 101,086,978  5216,591,112  4,076,438,014
XY End of year 2,014,428,687  2,912,666,698 265,186,363 110,436,296  5,302,718,044  5,216,591,112
BERE Impairment loss provision
T Beginning of year 29,311,544 28,094,402 578,629 57,984,575
XY End of year 39,937,103 55,699,149 2,690,550 98,326,802 57,984,575
T Net book value
T Beginning of year 1,906,997,710  2,877,592,286 272,929,563 101,086,978  5,158,606,537  4,076,438,014
FRY End of year 1,974,491584  2,856,967,549 262,495,813 110,436,296  5,204,391,242  5,158,606,537
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R_EE_F+_A=1+—8, *5E
HBEEEEFESSTH) 194,329,000 7T
(ZZZ—5:649.130.00070) BUE =R
Y - BRBLEGRBEIFREH
BTREVIEIB (£ 27) -

R_EBE_F+_A=1+—8, *5E
YP{ERY 419.506. 000 TTBIS EERAIHY
(SEMBER) HEIHE. 2358
BEERE, AATESFSRRELT
RAEEIEZS (BETEER) BT
SEBEMARER, FAUHEAES
BHIEEEEUMEREARE, MHEA
STREEEEREBERER - LI, 2B
DEEZEYDEZBREE LML, 5F
1BESRIMNE 25 -

As at 31st December 2002, approximately RMB194,329,000 of Group's
buildings, plant and machinery and motor vehicles (2001: RMB649,130,000)

had been pledged as security for certain bank loans of the Group (Note 27).

As at 31st December 2002, the building ownership certificates ("Building
Ownership Certificates") for certain buildings of the Group with respective
carrying value of approximately RMB419,506,000 had not yet been obtained.
After consultation made with the Company's legal adviser, the Company's
directors consider that there is no legal restriction for the Group and the
Company to apply for and obtain the Land Certificates and Buildings
Ownership Certificates and there will not be any significant adverse impact
of such incidence on the daily operations of the Group and of the Company.
Accordingly, no provision for fixed assets impairment was considered
necessary. For certain buildings located on parcels of allocated lands, please

refer to Note 25 for details.
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(ON=] (b) Company
2002 2001
TIERE.
EEREEY HeaE BEHRE HEvdE Rt Rt
Land use rights Plant and Motor Other Total Total
and buildings machinery vehicles equipment
RE Cost
= Beginning of year 560,923926  1,176,680,413 210,905,692 1,948,510,031  2,030,080,701
ETap] Reclassffication (1904030)  (38452727)  (35426427) 75,783,184
ENY - B4 Beginning of year - after
reclassification 559,019,896  1,138,227,686 175,479,265 75,783,184 1,948510,031  2,030,080,701
AETREA  Transferin from CIP 6,754,968 76,846,206 868,320 84,469,494 39,748,214
AHEE Additions 640,651 7,621,393 2,284 4571 16,263,048 26,809,549 141,068,020
KHEZME  Disposals (11550331)  (44612310)  (20998400)  (5720516)  (82,881557) (262,386,904
EXRH End of year 554,865,184  1,178,082975 156,765,322 87,194,036  1,976,907,517  1,948,510,031
REE Accumulated depreciation
g Beginning of year 134,305,798 681,460,164 70,223,120 885,989,082 792,396,811
Epaei Reclassification 106,246 (24,217540) (16,413,320 40,524,614
EAE - E0%E% Beginning of year - after
reclassification 134,412,044 657,242,624 53,809,800 40,524,614 885,989,082 792,396,811
pN: e Charge for the year 14,045,256 77,416,590 11,565,208 9,258,083 112,285,137 133,013,745
@IDHELE)E Write-back on disposal (630215)  (41134647)  (2691,865)  (5342.264)  (49798.991)  (39.421474)
XY End of year 147,827,085 693,524,567 62,683,143 44,440,433 948,475,228 885,989,082
3B Net book value
D Beginning of year 424,607,852 480,985,062 121,669,465 35,258,570 1,062,520,949  1,237,683,890
EXRH End of year 407,038,099 484,558,408 94,082,179 42,753,603  1,028,432,289  1,062,520,949
BERiE Impairment loss provision
R Beginning of year
TR End of year - 8,000,000 8,000,000
28 Net book value
g Beginning of year 424,607,852 480,985,062 121,669,465 35,258,570 1,062,520,949  1,237,683,890
FRY End of year 407,038,099 476,558,408 94,082,179 42,753,603  1,020,432,289  1,062,520,949
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AEFLARTRATHEEEEET
B0, RETRBUEEZRY 18
KR EERBEP OB BB, BT
EFRBOAETF. WEHMDAHLE
STHREEEATE -

Certain reclassifications of fixed assets among different categories were made
by the Group and the Company. Other equipment had separately presented
and the corresponding balances were reclassified from buildings, plant and
machinery and motor vehicles with estimated useful lives of 5 - 10 years.

The reclassification has no material impact on the accounts.
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24 ERTRE 24. Construction-in-progress
TiEeH L 8 FEEN BA\ETEE  HEE) XY BERR TEA
e tlad]
Construction Budgeted  Beginning Addition Transfertto ~ Transferout ~ End of Source of Proportion
project amount of year fixed assets year Financing of amount
invested to
budgeted
amount
—EELENS 43,570,000 23,867,278 10,951,130  (5438,662) 29379746 BEE% 67.43%
Plant 1 production line Internally
improvement generated fund
REERNS 16,878,870 7,356,388 54,454,053  (54,846,470)  (1,780,000) 5183971 EEEE 30.71%
Plant 2 production line Share-
improvement issuance
DURRAE EEEOS 1,104,800 11,243,601 (6,511,103) (4,139,105 593393 BBE&% 53.71%
Plant 4 production line Internally
improvement generated fund
MBERE 29,141,647 52,456,079 (16,014,961)  (7,385,565) 29,095,553 BFE%E 99.70%
New factory plant Internally
generated fund
EEMEEENE 9,355,755 5,431,646 1,991,429  (1,658,298) 5764777 BBEB% 61.62%
Malt production line Internally
improvement generated fund
=1 31,580 1,665,568 (1,633,988) 31580 BEB% 100.00%
Others Internally
generated fund
yN=IfaH) 100,082,652 90,776,959 78,640,213  (84,469,494)  (14,938,658) 70,009,020
Company total
RENTEELNS 7,000,000 4485568 31508475  (28,194,992)  (1,382,300) 6416751 EBEEER 91.67%
Xian Company production Internally
line improvement generated fund
BN EERNS 83,153 8,074,090 1,324,056 (9,309,948) (5,045) 83153 BEE% 100.00%
Xingkaihu Company Internally
production line generated fund
improvement
REATTERNS 8,600,000 1,612,004 (930,468) 681536 BEE% 7.92%
Rongcheng Company Internally
production line generated fund

improvement
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