
221220

�� !"#$��� !==(Prepared in accordance with PRC accounting standards)
�� !"#$�� !"#$%&'() Amounts expressed in RMB unless otherwise stated

�� !"#E�F
Notes to the Financial Statements (Cont’d)

�� !"#E�F
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�� !"#$��� !==(Prepared in accordance with PRC accounting standards)
�� !"#$�� !"#$%&'() Amounts expressed in RMB unless otherwise stated

PPK�� !

E~F��

�� �� ! ���� �� 

Beginning of year Additions Write back End of year

�� ! Share premium 1,549,707,662 - - 1,549,707,662

�� !"# Surplus on revaluation of 6,304,398 - - 6,304,398

�� fixed asset

�� ! Donation received 4,238,603 - - 4,238,603

�� !"# Forfeited payables balances 9,439,335 1,464,531 - 10,903,866

�� !" of subsidiaries

��

�� Others 4,817,221 - - 4,817,221

�� Total 1,574,507,219 1,464,531 - 1,575,971,750

EÄF��

�� �� ! ���� �� 

Beginning of year Additions Write back End of year

�� ! Share premium 1,549,707,662 - - 1,549,707,662

�� !"# Surplus on revaluation of 56,043,498 - - 56,043,498

��  fixed asset

�� ! Donation received 4,238,603 - - 4,238,603

�� !"# Forfeited payables balances 9,439,335 1,464,531 - 10,903,866

�� !" of subsidiaries

��

�� Others 4,817,221 - - 4,817,221

�� Total 1,624,246,319 1,464,531 - 1,625,710,850

33. Capital reserve

(a) Group

(b) Company

POK��

�� !"#�� !�"#$%&'
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�� ! N ���� !�"#$%&
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32. Share capital

The authorised, issued and fully paid share capital of the Company is

RMB1,000,000,000 (2001: RMB1,000,000,000) divided into 1,000,000,000

(2001: 1,000,000,000) shares of RMB1 each.  A summary of the share capital

is set out below:

2002   2001

�� ��(%) �� ��(%)

RMB Percentage RMB Percentage

�� !" Authorised and issued:

�� State shares 399,820,000 39.98% 399,820,000 39.98%

�� !" PRC legal person shares 53,330,000 5.33% 53,330,000 5.33%

�� !"# Authorised and issued:

�� ! PRC public shares 200,000,000 20.00% 200,000,000 20.00%

�� !"(H�) Overseas public shares(�H shares�) 346,850,000 34.69% 346,850,000 34.69%

�� ! Total 1,000,000,000 100.00% 1,000,000,000 100.00%

�� !!"#$% &"'()*

�� !����� !"#$�%

NIMMMIMMMIMMM�� ! NIPMUIONVINTU

���� !"PMUIONVINTU��� !

N�� e��

By a special resolution passed on 23rd January 2003, the authorised

registered ordinary share capital was increased from RMB1,000,000,000 to

RMB1,308,219,178 by the creation of 308,219,178 H Shares of RMB1 each.
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32. Share capital

The authorised, issued and fully paid share capital of the Company is

RMB1,000,000,000 (2001: RMB1,000,000,000) divided into 1,000,000,000

(2001: 1,000,000,000) shares of RMB1 each.  A summary of the share capital

is set out below:

2002   2001

�� ��(%) �� ��(%)

RMB Percentage RMB Percentage

�� !" Authorised and issued:

�� State shares 399,820,000 39.98% 399,820,000 39.98%

�� !" PRC legal person shares 53,330,000 5.33% 53,330,000 5.33%

�� !"# Authorised and issued:

�� ! PRC public shares 200,000,000 20.00% 200,000,000 20.00%

�� !"(H�) Overseas public shares(�H shares�) 346,850,000 34.69% 346,850,000 34.69%

�� ! Total 1,000,000,000 100.00% 1,000,000,000 100.00%

�� !!"#$% &"'()*

�� !����� !"#$�%
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���� !"PMUIONVINTU��� !
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By a special resolution passed on 23rd January 2003, the authorised

registered ordinary share capital was increased from RMB1,000,000,000 to

RMB1,308,219,178 by the creation of 308,219,178 H Shares of RMB1 each.
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�� !"#$��� !==(Prepared in accordance with PRC accounting standards)
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PRK�� !"

��  ��

Group Company

2002 2001 2002 2001

�� !"#$ 179,964,360 243,120,432 204,825,341 263,893,488

Unappropriated profits, as previously reported

�� !"#$%&'()* - (30,540,513) - (30,550,738)

Net income effect of prior year adjustments

�� !"#$%&'()*+, - 6,354,093 - 6,110,146

Effect of prior year adjustments on surplus

reserves

�� !"#$ - �� !" 179,964,360 218,934,012 204,825,341 239,452,896

Unappropriated profits brought forward, after

retrospective prior year adjustments

���� !" 230,657,385 102,887,744 223,254,102 94,215,555

Add: Net profit for year

���� !"#$ (42,804,520) (15,928,698) (22,325,410) (9,421,555)

Less: Profit appropriation to surplus reserve

���� !" (38,988,748) (15,928,698) (22,325,410) (9,421,555)

Less: Profit appropriation to public welfare fund

���� !""# (220,000,000) (110,000,000) (220,000,000) (110,000,000)

Less: Dividends

�� !"#$ 108,828,477 179,964,360 163,428,623 204,825,341

Unappropriated profits carried forward

35. Unappropriated profits

PSK�� !"#

�� !"#$%&'#()!��

�� ���� !�

NK�� !�"#$%&'( )%&

�� !"�� !"#$%&'()

�� �!"�

OK�� !�

36. Related party transactions

Particulars of related parties and their relationships with the Group

Related party relationship mainly refers to:

1. Control of another enterprise directly, indirectly or being subject to control

by another enterprise, or two or more enterprises being subject to common

control by another enterprise;

2. Joint ventures;

PQK�� !

E~F��

�� �� ! ���� �� 

Beginning of year Additions Write back End of year

�� !" Surplus reserve 119,850,056 42,804,520 - 162,654,576

�� Public welfare fund 90,580,834 38,988,748 - 129,569,582

�� Total 210,430,890 81,793,268 - 292,224,158

EÄF��

�� �� ! ���� �� 

Beginning of year Additions Write back End of year

�� !" Surplus reserve 104,427,431 22,325,410 - 126,752,841

�� Public welfare fund 75,158,210 22,325,410 - 97,483,620

�� Total 179,585,641 44,650,820 - 224,236,461

34. Surplus reserves

(a) Group

(b) Company



223222

�� !"#$��� !==(Prepared in accordance with PRC accounting standards)
�� !"#$�� !"#$%&'() Amounts expressed in RMB unless otherwise stated

�� !"#E�F
Notes to the Financial Statements (Cont’d)

�� !"#E�F
Notes to the Financial Statements (Cont’d)

�� !"#$��� !==(Prepared in accordance with PRC accounting standards)
�� !"#$�� !"#$%&'() Amounts expressed in RMB unless otherwise stated

PRK�� !"

��  ��

Group Company

2002 2001 2002 2001

�� !"#$ 179,964,360 243,120,432 204,825,341 263,893,488

Unappropriated profits, as previously reported

�� !"#$%&'()* - (30,540,513) - (30,550,738)

Net income effect of prior year adjustments

�� !"#$%&'()*+, - 6,354,093 - 6,110,146

Effect of prior year adjustments on surplus

reserves

�� !"#$ - �� !" 179,964,360 218,934,012 204,825,341 239,452,896

Unappropriated profits brought forward, after

retrospective prior year adjustments

���� !" 230,657,385 102,887,744 223,254,102 94,215,555

Add: Net profit for year

���� !"#$ (42,804,520) (15,928,698) (22,325,410) (9,421,555)

Less: Profit appropriation to surplus reserve

���� !" (38,988,748) (15,928,698) (22,325,410) (9,421,555)

Less: Profit appropriation to public welfare fund

���� !""# (220,000,000) (110,000,000) (220,000,000) (110,000,000)

Less: Dividends

�� !"#$ 108,828,477 179,964,360 163,428,623 204,825,341

Unappropriated profits carried forward

35. Unappropriated profits

PSK�� !"#

�� !"#$%&'#()!��

�� ���� !�

NK�� !�"#$%&'( )%&

�� !"�� !"#$%&'()

�� �!"�

OK�� !�

36. Related party transactions
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2. Joint ventures;
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�� ! �� !"#�

Name of company Relationship with the Group

�� !"#$%&'( �� !"#$�%

Itochu Corporation Minority shareholder of a subsidiary

�� !"#$%&' �� !"#$�%

Sumikin Bussan Corporation Minority shareholder of a subsidiary

�� !"#$%&'()*+,-. �� !"#$�%

Shangdong Zaozhuang City, Xuecheng District State Minority shareholder of a subsidiary

Owned Operations Centre

�� !"#$%&'() �� !"#$�%

Jiangsu Pexian State Owned Operations Centre Minority shareholder of a subsidiary

�� !"#$%&'() �� !"#$�%

Shandong Weifang Lanzai Brewery Company Limited Minority shareholder of a subsidiary

�� !"#$%&'( �� !"#$�%

Sichuan Huo Ju Hua Gong Company Limited Minority shareholder of a subsidiary

�� !"#$%&'()*+, �� !"#$�%

Beijing Asia Shuang He Sheng Five Star Beer Minority shareholder of a subsidiary

Company Limited

�� !"(�� )�� !"# �� !"#$�%

Fuzhou Brewery (Singapore) Private Company Ltd. Minority shareholder of a subsidiary

�� !"#$% �� !"#$�%

On Mei Investment Company Limited Minority shareholder of a subsidiary

�� !"#$%&'()* �� !"#$�%

Zhuhai Doumen Huang Mei Enterprise Group Company Minority shareholder of a subsidiary

�� !(��)�� !"#$ �� !

Tsingtao Brewery (Guangzhou) General Agency Co. Ltd. Associated company

�� !"#$%&'()*+ �� !

Beijing Tsingtao Brewery General Agency Co. Ltd. Associated company

�� !"#$%&'() �� !

Qinghua International Trade Development Corporation Associated company

�� !(��)�� ! �� !

Tsingtao Brewery (Yangzhou) Company Limited Associated company

�� !"#$%&'()*+%,-

�� !

None of the above related companies owned any shares of the Company

during the year.

PK�� !�

QK�� !"#$%�� !"#$%

����� !"#$�

RK�� !"#$%&�� !"#$

�� ��� !"#$%&'( )

�� !

�� !"��� !"#$%&'(

�� !"��#�� !"#$%&

�� !"#$%&' Q�

�� !"#��� !"#$%&'

�� !"#$%&'��� !�

3. Associated companies;

4. Major investors, key management or their close family members;

5. Enterprises controlled directly by the major shareholders, key management

or their close family members.

Related parties with control relationship mainly represent subsidiaries and

associated companies of the Company.  Particulars of those entities are

detailed in Note 4.

The name and relationship of the related parties with no control relationship

with the Group but with transactions or balances outstanding are as follows:

�� ! �� !"#�

Name of company Relationship with the Group

�� !"#$%&' �� !"#$ !%&'

Tsingtao Brewery Group Co., Ltd. Certain common directors and common major shareholder

�� !"#$%&' �� !"#$ !%&'

Tsingtao Brewery Shi Ye Co., Ltd. Certain common directors and common major shareholder

�� !"#$%&'( �� !"#$ !%&'

Tsingtao Brewery Real Estate Co., Ltd. Certain common directors and common major shareholder

�� !"#$%&' �� !"#$ !%&'

Tsingtao Brewery Engineering Co., Ltd. Certain common directors and common major shareholder

�� !"#$%&'() �� !"#$ !%&'

Tsingtao Brewery Property Management Co., Ltd. Certain common directors and common major shareholder

�� !"#$%&'() �� !"#$ !%&'

Tsingtao Brewery Advertising Co., Ltd. Certain common directors and common major shareholder

�� !"#$%&'() �� !"#$ !%&'

Tsingtao Brewery Trading Co., Ltd. Certain common directors and common major shareholder

�� !(��)�� ! �� !"#$ !%&'

Tsingtao Brewery (Zhangzhou) Company Limited Certain common directors and common major shareholder

�� !"#$%&' �� !"#$�%

Xian Hans Beverages Company Limited Minority shareholder of a subsidiary

�� �!"#$%& �� !"#$�%

Asahi Breweries Limited Minority shareholder of a subsidiary
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�� !
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�� !"#��� !"#$%&'

�� !"#$%&'��� !�

3. Associated companies;

4. Major investors, key management or their close family members;

5. Enterprises controlled directly by the major shareholders, key management

or their close family members.

Related parties with control relationship mainly represent subsidiaries and

associated companies of the Company.  Particulars of those entities are

detailed in Note 4.

The name and relationship of the related parties with no control relationship

with the Group but with transactions or balances outstanding are as follows:

�� ! �� !"#�

Name of company Relationship with the Group

�� !"#$%&' �� !"#$ !%&'

Tsingtao Brewery Group Co., Ltd. Certain common directors and common major shareholder

�� !"#$%&' �� !"#$ !%&'

Tsingtao Brewery Shi Ye Co., Ltd. Certain common directors and common major shareholder

�� !"#$%&'( �� !"#$ !%&'

Tsingtao Brewery Real Estate Co., Ltd. Certain common directors and common major shareholder

�� !"#$%&' �� !"#$ !%&'

Tsingtao Brewery Engineering Co., Ltd. Certain common directors and common major shareholder

�� !"#$%&'() �� !"#$ !%&'

Tsingtao Brewery Property Management Co., Ltd. Certain common directors and common major shareholder

�� !"#$%&'() �� !"#$ !%&'

Tsingtao Brewery Advertising Co., Ltd. Certain common directors and common major shareholder

�� !"#$%&'() �� !"#$ !%&'

Tsingtao Brewery Trading Co., Ltd. Certain common directors and common major shareholder

�� !(��)�� ! �� !"#$ !%&'

Tsingtao Brewery (Zhangzhou) Company Limited Certain common directors and common major shareholder

�� !"#$%&' �� !"#$�%

Xian Hans Beverages Company Limited Minority shareholder of a subsidiary

�� �!"#$%& �� !"#$�%

Asahi Breweries Limited Minority shareholder of a subsidiary
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EÄF�� !! "# $%#&'()

�� !"#$%&'()*+,-�

�� �

(b) As at 31st December 2002, the Group and the Company had the following

significant current balances with related companies:

�� ��

Group Company

���� ��� ! ���� ! ���� ��� !

�� �� �� �� �� 

�� ! �� ! �� ! �� ! �� !

31st 31st Maximum 31st 31st

December December balance December December

2002 2001 2002 2002 2001

�� !"#(�� !)�� !

(��(i))�

Included in short-term investment (entrusted loans)

 (Note (i))

�� !"#$ - - - 230,835,817 30,000,000

Amounts due from subsidiaries

�� !(��)�� ! 76,490,000 - 76,490,000 76,490,000 -

Tsingtao Brewery (Yangzhou) Company Limited

�� 76,490,000 - 76,490,000 307,325,817 30,000,000

Total

�� !"#$%&'!"#$(�

Included in accounts receivable and long-term

accounts receivable:

�� !"#$% - - - 96,231,163 78,484,476

Amounts due from subsidiaries

�� !(��)�� !"#$ 92,560,810 102,360,810 102,360,810 92,560,810 102,360,810

Tsingtao Brewery (Guangzhou) General

Agency Co., Ltd.

�� !"#$%&'()*+ 11,245,784 11,245,784 11,245,784 11,245,784 11,245,784

Beijing Tsingtao Brewery General Agency Co., Ltd.

�� !"#$%&' 156,652 318,315 318,315 156,652 318,315

Tsingtao Brewery Shi Ye Co., Ltd.

�� !(��)�� ! 1,086,850 - 1,177,728 1,086,850 -

Tsingtao Brewery (Yangzhou) Company Limited

�� 105,050,096 113,924,909 115,102,637 201,281,259 192,409,385

Total

E~F�� !"#$%&'()*+,-

���

2002 2001

����� !"#$� Included in turnover:

�� !"#$%&'()*+ Beijing Tsingtao Brewery General Agency Co., Ltd. - 91,300

�� !"#$%&'() Qinghua International Trade Development Corporation - 4,036,870

�� !(��)�� ! Tsingtao Brewery (Yangzhou) Company Limited - 1,465,274

�� Total - 5,593,444

����� !"#$� Included in cost of sales:

�� !"#$%&' Tsingtao Brewery Shi Ye Co., Ltd. 6,954,577 434,909

�� !(��)�� ! Tsingtao Brewery (Yangzhou) Company Limited - 743,269

�� !"#$%&'() Tsingtao Brewery Trading Co., Ltd. 20,777,289 1,361,000

�� !"#$%&'() Shangdong Weifang Lanzai Brewery Company Limited 467,125 1,669,211

�� !"#$%&' Xian Hans Beverages Company Limited - 353,748

�� Total 28,198,991 4,562,137

�� !"#$%&'()*+� Advertising services provided by a related company

�� !"#$%&'() Tsingtao Brewery Advertising Co., Ltd. 36,077,725 8,893,322

�� !"#$%&'()*+ Equipment installation services provided by a related

�� !� company:

�� !"#$%&' Tsingtao Brewery Engineering Co., Ltd. - 323,230

�� !"#$%&'()*+,�Guarantees provided by related companies:

�� �!"#$%&'�� Asahi Breweries Limited, Itochu Corporation, Sumikin 125,000,000 125,000,000

�� !"#$%&�� ! Bussan Corporation

�� !"#

�� !"#$%&' Tsingtao Brewery Group Co., Ltd. 875,005,661 1,355,006,000

�� Total 1,000,005,661 1,480,006,000

(a) The Group had the following material transactions with related companies:

�� !"#$%&'()*++,-

�� !"#$%&'#()!"*+

�� ! "#$%&'NMRIMMMIMMM�

�� !�� !" NS�

�� !"#$%&'()*+,-.

�� !"#$%��� !"#$$

�� !"#$%&'()*

During the year, Tsingtao Brewery Group Co., Ltd., provided a guarantee for

the accounts receivable repayment plan of RMB105,000,000 due collectively

from a customer and a related company.  Please refer to Note 16 for details.

The Board of Directors of the Company consider all transactions undertaken

with the related parties are made in the ordinary course of business and on

the basis and terms agreed by both parties.


