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CONSOLIDATED CASH FLOW STATEMENT

For the year ended 31st December, 2002
(Expressed in Hong Kong dollars)

Operating activities
Loss from operations
Adjustments for:
Depreciation
Interest income
Loss on disposal of non-trading
securities
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Net (profit)/loss on sale of fixed assets

Loss on disposal of a subsidiary
Gain on liquidation of a subsidiary
Provision for bad and doubtful debts
Provision for properties held for sale
Impairment loss on fixed assets

Impairment of goodwill on acquisition

of further interest in an associate
Impairment loss on non-trading
securities
Exchange adjustments

Operating loss before changes in
working capital

Net increase in gross amount due from/to

customers for contract work
Decrease in properties held for sale
Decrease in non-current receivables
Decrease in debtors, deposits and
prepayments
Increase/(decrease) in creditors and
accrued expenses
Decrease in non-current creditors
and accrued expenses

Cash (used in)/generated
from operations

Tax paid
Hong Kong profits tax refunded
PRC tax paid

Net cash (used in)/from
operating activities
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(302.3) (293.9)
2.6 2.7
(7.8) (11.6)
04 -
(12.3) 0.8

- 16.6

(7.0) -
35.4 3.9
14.9 46.8
3.3 2.6
12.6 4.7
3.3 20.0
10.6 (2.7)
(246.3) (210.1)
(197.5) (113.5)
1.6 1.3
29.7 51.6
13.4 785.3
226.6 (259.0)
(44.0) (2.7)
(216.5) 252.9
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(6.8) (2.1)
(223.3) 255.6
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HONG KONG CONSTRUCTION (HOLDINGS) LIMITED

CONSOLIDATED CASH FLOW STATEMENT (continued)
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For the year ended 31st December, 2002
(Expressed in Hong Kong dollars)

Investing activities
Payment for purchase of fixed assets
Payment for purchase of a subsidiary
Amount received on acquisition of
further interest in an associate
Proceeds from sale of fixed assets
Proceeds from sale of non-trading
securities
Decrease in net advances to associates
Increase in net advances to
jointly controlled entities
Interest received
Dividend received from an associate
Amount received on purchase of
a subsidiary
Profit distribution from jointly controlled
entities

Net cash from investing activities

Financing activities

Net proceeds from share placement

Repayment of floating rate notes

Net repayment of loans (net of pledged
deposits)

Net increase in bank overdraft

Interest paid

Net cash used in financing activities

Net (decrease)/increase in cash
and cash equivalents

Cash and cash equivalents
at 1st January

Cash and cash equivalents
at 31st December
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The notes on pages 67 to 164 form part of these financial

statements.
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