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CONSOLIDATED INCOME STATEMENT

For the year ended 31st December, 2002

2002  2001

Notes HK$’000 HK$’000

Turnover 4 &5 254 486

Cost of sales (233) (232)

Gross profit 21 254

Other operating income 6 251 346

Administrative expenses (7,341) (3,592)

Other operating expenses 7 – (14,074)

Gain on remeasurement to

fair value of obligations

under warrants 22 10,659 –

Loss on disposal of investments

in securities (122) –

Unrealised holding loss on

investments in securities 8 (28,816) (315,990)

Loss on disposal and write-off of

property, plant and equipment (544) –

Loss from operations 9 (25,892) (333,056)

Finance costs 10 (1,690) (6,745)

Loss on disposal of interest in

an associate 11 – (186,627)

Dilution in interest in an associate – (17,473)

Share of results of an associate (1,083) 3,981

Loss before taxation (28,665) (539,920)

Taxation 12 (2) 584

Loss before minority interests (28,667) (539,336)

Minority interests 29 –

Net loss for the year 13 (28,638) (539,336)

Loss per share (HK cents) 14

– Basic  (1.63) (40.24)

– Diluted  N/A (40.24)


