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2002 2001

&t BETFT B TFIT
Note HK$7000 HK$’000

REXRK OPERATING ACTIVITIES

i Bl &5 18 Loss before taxation (111,711) (105,970)

5 G EE Adjustments for:

P& K 3H Depreciation and amortisation 1,886 2,244
FlLS WA Interest income (662) (6,981)
A BB Interest expense 10,330 23,203
KEMEBMHE Deficit on revaluation of
investment properties 1,882 3,400
FEMEREE Allowance for properties held for sale 4,784 -
FRERETHMZEER Impairment loss recognised in
DERIEN g respect of land pending development 4,229 9,550
JEGEE & AR EE Share of results of associates 2,022 15,332
BT E AR BE Allowance for advance to an associate 75,000 28,543
HENEB AR Z W Gain on disposal of subsidiaries (173) (33)
REIRE 2 B HBRFBEEIE  Impairment loss recognised in respect of
long-term investments - 7,214
EEZ ERRRERRE Impairment loss recognised
in respect of goodwill - 625
HEWE - BERKZHZ  Loss on disposal of property,
18 plant and equipment - 84
& & AR 2 W Gain on disposal of an associate - (833)

LEESEHRICEE Operating cash flow before movements in
REeEnE working capital (12,413) (23,622)

FEEN Increase in inventories (1,852) (5,762)

B 5 N H Aty & W sk I8 Decrease (increase) in trade and
(3 n) other receivables 16 (5,650)

B 5 N H th & < 3R I8 1 N Increase in trade and other payables 1,836 8,910

FEWERD Decrease in properties held for sale - 1,868

BRAPYEEM Increase in properties under development - (8)

JE S Bt 2 X B FRIE B2 0 Increase in amount due from an associate - (2,000)

JE R R E AR FKIEIE I  Increase in amount due to a fellow subsidiary - 8,700

48 & 5 FT A Zfﬁﬁ Cash used in operations (12,413) (17,564)

RE(EN)ER Income tax refunded (paid) 213 (56) T

S

REXKFAZREFE  NET CASH USED IN %

OPERATING ACTIVITIES (12,200) (17,620) £
il

BREEE INVESTING ACTIVITIES N

24 F 8 Interest received 662 6,981 i

BAME BB RRHE Purchase of property, 39

plant and equipment (1,305) (7,484)

i MY B A B AT S SR IE Proceeds from disposal of k5
(E HMBREHERE R subsidiaries (net of cash and E
ReFE) cash equivalents disposed of) 34 (4,465) (992) =

Bt i N A BB B K Repayment of advances to associates 4,724 31,497 z

S B S R Bl TS RIE Proceeds from disposal of an associate - 7,775 =

BARHEKE Acquisition of long-term investments - (3,191) T

BAMN B A A Acquisition of subsidiaries - (15,522) =

]
>

RETH (FTA) FTBES  NET CASH (USED IN) FROM ©
FE INVESTING ACTIVITIES (384) 19,064

) —
===
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BEZZTZT-_F+=ZA=+—HIEFE For the year ended 31st December, 2002

FINANCING ACTIVITIES
Interest paid

Net proceeds from issue of shares

Advance from ultimate holding company

Advances from minority shareholders
(Repayment to) advance from an

intermediate holding company
Repayment of bank borrowings
New bank borrowings raised
Advance from a related company
Capital contributions from

minority shareholders

of subsidiaries

Advance to an associate

NET CASH FROM (USED IN)
FINANCING ACTIVITIES

INCREASE (DECREASE) IN CASH AND
CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT
1ST JANUARY

EFFECT OF FOREIGN EXCHANGE
RATE CHANGES

CASH AND CASH EQUIVALENTS AT
31ST DECEMBER

ANALYSIS OF THE BALANCE OF CASH
AND CASH EQUIVALENTS
Bank balances and cash

Bank overdrafts
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—EE_F —ET—F

2002 2001

BT T BT T

HK$7000 HK$’000

(10,330) (23,203)

66,000 =

3,000 -

13,838 -

(63,471) 3,612

(10,508) (19,188)

16,790 9,827

419 =

- 7,670

- 4,636

15,738 (16,646)

3,154 (15,202)

(631) 13,936

- 635

2,523 (631)

2,523 17,290

- (17,921)

2,523 (631)
—





