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2002 2001
HK$'000 HK$'000
FER FAT
Cash flows from operating KEXEE RS RE
activities
Profit before taxation B 7% B & A 111,334 73,211
Adjustments for: Bk
Share of results of SaN (b /NI
associates (89,399) (14,201)
Amortisation of direct AMRES 2B
issue costs of BATRCANEE SR
convertible bonds 789 1,804
Amortisation of goodwill SRS ¥ 5,587 5,588
Release of negative B2 %
goodwill (5,936) (5,936)
Repair and maintenance EfT#E R
fund expensed REES 1,372 1,371
Depreciation e 4,672 5,375
Interest expense FE 77,166 79,208
Interest income A B U A (26,525) (33,864)
Loss on repurchase of B AT RRES
convertible bonds Z BB 980 1,127
(Gain) loss on disposal of HERERESFZ
investment securities (hz=) B8 (320) 1,930
Realised gain on other HEMwE
investments 2 &5 W (633) (20,410)
Unrealised holding gain on HEMi&E 2
other investments RERFH WS (4,454) (176)
(Gain) loss on disposal of EEWME - BER
property, plant and &z (W) B8
equipment (44) 35
Gain on disposal of HE B E AR =
associates (26,789) (10,372)
Gain on disposal of ) B B8 A B Uk &
subsidiaries - (161)
Gain on restructure of EHEE QT
shareholding of an % 4 2 U 2=
associate — (5,763)
Reversal (charge) of deficit B # (5t A) Eih
on revaluation of EYE 2 B4
investment properties (2,635) 2,635
Net deficit on revaluation of EHEEYEZ
leasehold properties B Al R 4,182 1,991
Gain on disposal of HEREMERE
investment properties (14,734) (4,103)
Write off of interest and F B R B th & Uk 518
other receivables 2 g 9,253 17,031
Allowance for deposits on BEMEYMEZ
acquisition of leasehold E& 2 MR
properties - 26,555
Loan and interests in respect (5] Lt JE Lz Bk = 1 )
of amount due from a AR 2 B EF B
former shareholder of
an associate recovered — (93,737)
Operating cash flows before EBEESEHAZ
movements in working capital KEEBERSRE 43,866 29,138
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2002 2001
HK$'000 HK$'000
FET FAT
Increase in inventories FE (363) (410)
Increase in trade receivables JE W E 5 BE 5L 1N (1,391) (1,951)
Decrease (increase) in deposits, & ENIRER
prepayments and other H A & Y R
receivables B (B An) 122,735 (100,819)
Decrease (increase) in BEEZHFRL Em)
trading securities 12,835 (23,258)
Increase (decrease) in FE 1 B 5 BR 38 0
trade payables CR ) 2,299 (10,152)
Increase (decrease) in EEER - ke
accrued charges, rental N E At & 5 5k
deposits and other payables & Of2) 16,856 (119,742)
Cash generated from BT E S
(used in) operations (BA) 2B < 196,837 (227,194)
Interest paid 258 (68,812) (44,464)
PRC Enterprise Income RE (B F
Tax refunded (paid) EMBH 10,547 (1,973)
Net cash generated from BT E S+
(used in) operating activities (BA) 2B FHE 138,572 (273,631)
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2002 2001
Note HK$'000 HK$'000
B 5% FER T&T
Cash flows from investing SEFEHREME
activities
Proceeds on disposal of o E B AR
associates Ffr 15 K18 164,553 112,788
Proceeds received on E N RNl g
restructuring of Fr 13 50 3E &
shareholdings of an 5] g B & A &)
associate and recovery AR ER R
of loan and accrued JE W R 2
interest receivable from
a former shareholder of
an associate 81,250 81,250
Proceeds on disposal of HEIREY:S
investment properties FT 15 5038 16,859 23,720
Interest received B F B 13,544 7,291
Repayments from associates B & A AIE R 13,236 78,399
Proceeds on disposal of e B B & HF N
investments in securities EMmERLHFREZ
other than the trading 15 5K 1A
securities 2,343 60,684
Proceeds on disposal of HEME BER
property, plant and REZFE A
equipment 90 -
Cost incurred in properties TEEY
under development EERA (140,234) =
Purchase of investment BEREMHE
properties (30,000) —
Purchase of property, plant BEWME  BE
and equipment &g (19,495) (4,207)
Investment in an associate &N ERE (2,823) =
Purchase of other investments [ AH K& (467) =
Loans receivable repaid W [a] e U B R - 158,364
Dividend received from L B BGs & N B AR B
an associate — 23,400
Purchase of additional BAKRBRATZ
interest in a subsidiary RRINE =R - (228,990)
Purchase of subsidiaries U B8 BT B A A (B U
(net of cash and BrHe kRS
cash equivalents acquired) LEHIEBRFRE) 39 = 60,112
Net cash generated from BEBFEAZ
investing activities e FE 98,856 372,811
—EEFFR REERBEXAMRLAF
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2002 2001
Note HK$'000 HK$'000
B 5% FER FAT
Cash flows from MEFHZRERE
financing activities
Consideration paid on =] i K B B] A] 3%
repurchase and redemption BHFZ2ENRE
of convertible bonds (412,770) (195,428)
Repayment of bank loans BERITEX (173,846) (1,007,102)
Payments made in respect of {EE
borrowings of associate RN = (103,950) (29,700)
Dividend paid 2R & (26,244) (12,847)
Repayment of other loans EEEMER (9,360) =
Advances from (repayments e A (&) B &
to) associates A A RIE 346,249 (50,000)
Bank loans raised RITEFRBE 134,117 1,044,925
Other loans raised Hi B & 125,000 100,000
Capital contribution made Bt B A | D Bk R
by minority interests HEZEARER
of a subsidiary 9,282 —
Proceeds from issue of BAITHAR P15 3 E
new shares - 70,935
Repurchase of shares 5] B8 A% 19 - (56,485)
Costs of issue of new shares FRETER - (366)
Net cash used in financing BEEEEA 2
activities & F58 (111,522) (136,068)
Net increase (decrease) in cash & MRS EEEB
and cash equivalents 23 O ) 358 125,906 (36,888)
Cash and cash equivalents at F#HZREKRIRE
beginning of the year £HIEE 174,405 211,293
Cash and cash equivalents FRz2RBERRE
at end of the year LHEIER 42 300,311 174,405
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