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Consolidated Balance Sheet

At 31 March 2003

2003 2002

NOTES HK$’M HK$’M

Non-current assets
Investment properties 15 2,190.6 2,222.0
Property, plant and equipment 16 2,129.6 1,910.0
Properties held for/under development 17 2,458.2 1,919.8
Goodwill 18 3.9 2.9
Interests in associates 20 332.6 1,044.5
Interests in jointly controlled entities 21 42.1 69.7
Investments in securities 22 32.8 28.8
Other assets 23 360.0 343.0

7,549.8 7,540.7

Current assets
Inventories 24 82.5 73.8
Properties under development for sale 25 — 1,413.0
Properties held for sale 25 1,095.5 207.1
Trade receivables 26 135.3 630.8
Deposits, prepayments and other

receivables 100.7 48.9
Loan to a jointly controlled entity 21 9.6 —
Presale proceeds held by

stakeholders 4.0 109.4
Amounts due from jointly controlled entities 1.3 1.3
Amounts due from associates 18.6 14.7
Taxation recoverable 12.1 —
Investments in securities 22 1,450.3 1,562.4
Pledged bank deposits 91.1 44.9
Bank balances and cash 1,670.0 1,180.4

4,671.0 5,286.7

Current liabilities
Trade payables, provision and

accrued charges 27 798.4 811.2
Deposits received and other payables 256.1 215.3
Amounts due to associates 7.5 126.4
Taxation payable 6.6 3.0
Dividend payable to a minority shareholder — 40.0
Bank loans due within one year 31 433.6 207.3
Other liabilities due within one year 32 1.4 0.4

1,503.6 1,403.6

Net current assets 3,167.4 3,883.1

10,717.2 11,423.8
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Consolidated Balance Sheet

At 31 March 2003

2003 2002

NOTES HK$’M HK$’M

Capital and reserves
Share capital 28 289.3 289.3
Reserves 30 5,316.4 6,013.9

5,605.7 6,303.2

Minority interests 420.5 413.6

Non-current liabilities
Bank loans due after one year 31 2,739.0 2,305.2
Other liabilities due after one year 32 1,914.5 2,367.5
Deferred taxation 33 37.5 34.3

4,691.0 4,707.0

10,717.2 11,423.8

The financial statements on pages 55 to 144 were approved and

authorised for issue by the Board of Directors on 27 June 2003

and are signed on its behalf by:

55 144

CHA Mou Zing Victor CHUNG Sam Tin Abraham

Managing Director Director


