Consolidated Cash Flow Statement
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For the year ended 31 March 2003

OPERATING ACTIVITIES
(Loss) profit before tax
Adjustment for:

Share of results of associates

Share of results of jointly controlled entities

Amortisation of goodwill

Depreciation

Net reversal of allowance for doubtful debts
on loans receivable

Interest income

Interest expenses

(Gain) loss on disposal/write-off of
subsidiaries

Gain on disposal of associates

Gain on disposal of interest in an investee
company

Unrealised holding gain on trading securities

Net deficit (surplus) on revaluation of
investment properties

(Surplus) deficit on revaluation of hotel
properties

Loss (gain) on disposal of property, plant
and equipment

Reversal of impairment loss previously in
a development project

Write-off of infrastructure costs

Impairment loss recognised in respect of
non-trading securities

Impairment loss recognised in respect of
certain development projects

Write-down of properties held for sale to
net realisable value

Net unrealised profit on construction
services provided by associates

2003

HEBT

HKS'M

(677.6)
761.0
11.5
9.1
115.8

(14.9)

(35.0)
57.2

(2.8)
(5.0)

(24.2)
(46.3)

96.6

(7.9)

6.6

(17.9)

0.6

61.6

38.6

(14.5)

2002

BEATT
HK$'M

266.7
(3.8)
13.3

15.1
113.2

(52.5)

49.9

0.4

(54.3)

(32.0)

25.2

(7.1)

46.8

11.9

96.7

(6.0)
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Operating cash flows before movements in
working capital

Increase in inventories

Decrease in amounts receivable on contract
work

Decrease in properties under development
for sale

Decrease (increase) in properties held for sale

Decrease (increase) in trade receivables

(Increase) decrease in deposits, prepayments
and other receivables

Decrease (increase) in presale proceeds held
by stakeholders

Decrease in amounts due from jointly
controlled entities

(Increase) decrease in amounts due from
associates

Decrease in investments in securities

(Decrease) increase in trade payables,
provision and accrued charges

Increase in amounts payable on contract work

Increase in deposits received and other
payables

(Decrease) increase in amounts due to
associates

Increase in mortgage installment receivables

Cash generated from operations

Hong Kong Profits Tax paid

Hong Kong Profits Tax refunded

Overseas tax paid

Interest received from provision of financial
services

NET CASH FROM OPERATING ACTIVITIES

For the year ended 31 March 2003

2003 2002
BEBT BEBT
HKS'M HK$'M
312.5 483.5
(8.5) (17.0)

- 5.2

— 939.2
495.7 (76.1)
496.6 (740.0)
(46.6) 9.0
105.4 (104.8)
— 0.1
(26.3) 0.5
132.9 34.0
(77.0) 56.5
— 168.2

40.8 11.2
(118.9) 771
(205.2) (78.6)
1,101.4 768.0
(20.2) (83.0)
3.8 5.6
(3.2) (9.4)
8.7 0.5
1,090.5 681.7
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For the year ended 31 March 2003

2003 2002
K&t BEET BEATT
NOTES HKS'M HK$'M
INVESTING ACTIVITIES
Interest received 25.0 52.3
Dividends received from associates 1.4 86.9
Proceeds from disposal of associates 10.0 —
Additions of property, plant and equipment (327.8) (113.8)
Proceeds on disposal of property, plant and
equipment 0.2 21.5
Additions of investment properties (22.1) (204.2)
Proceeds from disposal of investment properties 6.2 —
Deposits paid in respect of property projects — (17.8)
Additional development costs for properties
under development (596.0) (739.4)
Increase in interest in subsidiaries (1.1) (0.3)
Capital contribution and advances to jointly
controlled entities — (52.5)
Increase in interest and advances to
associates (24.7) (559.5)
Option fee refunded 0.1 —
Proceeds from disposal of interest in an
investee company 280.3 —
Advances to investee companies (38.5) (141.6)
Repayment of loans receivable 4.0 6.1
Disposal of subsidiaries/spin-off of HCHL 34 170.0 (390.3)
Acquisition of subsidiaries 35 (25.3) —
Increase in long term deposits with a bank (31.2) —
Increase in pledged bank deposits (46.2) (44.9)
NET CASH USED IN INVESTING ACTIVITIES (615.7) (2,097.5)
FINANCING ACTIVITIES
Interest paid (145.7) (156.0)
Dividend paid (40.0) (34.7)
Capital contributed by minority shareholders 1.4 —
Club debenture issued 7.8 1.6
New borrowings raised 2,134.4 1,206.4
Repayments of borrowings (1,941.8) (412.9)
NET CASH FROM FINANCING ACTIVITIES 16.1 604.4
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B2 —LFELE-—F=-H=+—HIFE For the year ended 31 March 2003
2003 2002
k23 BEBTT BEBTT
NOTE HKS'M HK$'M
ReERRESEEEEZ NET INCREASE (DECREASE) IN CASH
i L) #8 AND CASH EQUIVALENTS 490.9 (811.4)
FABEERBEESEER CASH AND CASH EQUIVALENTS AT
BEGINNING OF THE YEAR 1,180.4 1,987.8
EXggpogeg EFFECT OF FOREIGN EXCHANGE RATE
CHANGE (1.3) 4.0
FREERESSEER CASH AND CASH EQUIVALENTS AT
END OF THE YEAR 36 1,670.0 1,180.4
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