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For the year ended 31st March, 2003 HZ=_ZZ=F=A=+—HILFE

2003 2002
S —TE_F
HK$'000 HK$'000
TR FAT
Operating activities REX
Loss before taxation % 4 A S 18 (1,525) (120,388)
Adjustments for: EH T 5%
Interest income FE U A (682) (2,000)
Finance costs B 5 & A 2,976 2,385
Depreciation and amortisation of mE - HER
property, plant and equipment JETE R 11,612 25,392
Amortisation of goodwill 72 5 - 2,463
Amortisation of intangible assets B EEEH 253 910
Amortisation of publishing library H i 3¢ 7% & e 725 1,580
Impairment loss of goodwill HEREEE - 13,022
Impairment loss of intangible assets EREERESE - 10,090
Impairment loss of publishing library HiREBEREREREE - 9,350
Impairment loss of other assets HiEEREBSE 520 565
Loss on disposal of property, plant HEME  HRREE
and equipment a5z 8 343 869
Loss on disposal of an investment HE-—BIREME
property ] - 185
Allowance for doubtful recovery of JE U Btk &2 1 &) R BR
amounts due from associates JE M5 K 2E A 217 =
Allowance for doubtful loans FEW R R B CEH
receivable - 5,206
Allowance for doubtful trade EUE 5 FREEE
receivable 1,270 2,202
Reversal of allowance for doubtful 1 100 e g — R g
recovery of amount due from AR R E WA
an associate - (1,641)
Other loans waived EREHEMER (3,605) =
Release of negative goodwill BEERY (237) -
Gain on disposal of subsidiaries s B % E B A A
EEz W (1,202) -
Share of results of associates JE(R B AR EE 100 164
Operating cash flows before movements R&t&EE ¢ B A2
in working capital KEXBRERE 10,765 (49,646)
Increase in inventories FEEm (4,524) (5,599
Increase in trade and other receivables  J& Yt 8f 3% & E 4th JiE U ZR I8 38 0 (66,483) (30,763)
Decrease in loans receivable JiE U & FOR 1,549 23,155
Increase in trade and other payables JE 1<% BR SR % EL At FE 5K I8 3 0 2,582 20,578
(Decrease) increase in bills payable FET 4% Ofi ) & in (4,938) 2,490
Cash used in operations REZFBRL ML (61,049) (39,785)
Hong Kong Profits Tax paid ERBEENEH (36) (70)
Other tax paid ERE MBI - (25)
Net cash used in operations M ISR R (61,085) (39,880)



For the year ended 31st March, 2003 #HZ=—ZZT=F=A=+—HLFE

Notes 2003 2002
Bt 5 —EE=F —TE_F
HK$'000 HK$'000
THER FAT
Investing activities RERH
Interest received B U 8 682 2,000
Purchase of property, plant AW - e
and equipment e (3,730 (29,060)
Proceeds from disposal of property, Hj’i%ﬁ 28
plant and equipment AR P15 R 236 1,283
Proceeds from disposal of HjE*IETx ZEF
an investment property Fi 15 5k 18 - 4,715
(Advance to) repayment from (A — R B A R B30
an associate — i ﬁﬁéﬂﬂﬁ%ﬁ (452) 1,641
Decrease (increase) in pledged BB RITETOR D
bank deposits (32 hn) 3,969 (1,284)
Acquisition of a subsidiary (net of cash Wi — R FIE 2 & (&
and cash equivalents acquired) ﬁ%kziﬁi&ﬁ % g:@) 35 (31,594) =
Disposal of subsidiaries (net of cash HEMBAR (KHRHEZ
and cash equivalents disposed) iﬁﬁ&fﬁﬁ BY) 36 66,706 =
Acquisition of a magazine publishing Wit B 4 55 W 22 7 %
business and an associate — B E QT 37 - (65,000)
Net cash from (used in) BETBHRERA
investing activities Oft ) 58 35,817 (85,705)
Financing activities B A G
Interest and finance charges paid ENFERTBER (2,945) (2,243)
Proceeds from issue of shares BTG FTB FE 23,560 =
Expenses incurred in connection with 1T 1 5| B
issue of shares Z X (606) =
New bank borrowings raised EEMHMRITER 197,925 =
New other borrowing raised £ R E M {8 5K 5,000 =
Repayment of bank loans ERFTER (113,572) (27,498)
Repayment of obligations under RIERE R
finance leases EBEER (275) (107)
Repayment of other loans EREMER (23,396) =
Advance from ultimate holding B PR A R B K
company 2,215 -
(Repayment of) advances from a — A B A )
former related company (B ) B (32,480) 29,869
Net cash from financing activities MEFEBSRSMEFE 55,426 21
Net increase (decrease) in cash and ReERBEEBY 2L M
cash equivalents OR ) 58 30,158 (125,564)
Cash and cash equivalents at beginning F# 2R & KEE
of the year ZEY 8,986 134,550
Cash and cash equivalents at end FRrezBRe kB
of the year ZEY 39,144 8,986
Analysis of the balances of cash and RekBEeEFEY
cash equivalents RO
Bank balances and cash RITEHR AR S 39,144 11,472
Bank overdrafts RITEX - (2,486)
39,144 8,986
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