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Statement of Changes in Equity

E-TT=F=-A=+—BHLFE Fortheyeorended 31st March, 2003

Bile#
B3 BRER RIROER  RRER HEEE  EREAE  (3RER) #n
Retained
Share Capital profit
Share  premium  redemption Special  Goodwill Translation (Accumulated
capital account  reserve reserve reserve  reserve losses) Toal
HK$000 HK$'000 HK$'000 HK$'000 HK$'000  HK$'000 HK$'000 HK§ 000
1] THE GROUP
“ER-EMA-A At st Aprl, 2001 118,630 410,212 105 60,819 (15,550] 1,326 41,110 495,014
REE-HBAAKED  Releosed upon disposal
of o sbsidiary - - - - - 15 - 15
ARERRED Exchange difference on
LREENRRERZR franslafion of overseas
operafions nof recognised
in the income slafemen - - - - - 35 - 35
KEEFE Loss for the year - - - - - - (98,138)  [98,138)
CERIEZRIT-R At 315t March, 2002 ond
R-REERA-R g Apil, 2002 860 410212 05 @08l (550 146 [T 3969%
IEREHRG Shores repurchased and
canceled (180 (363 180 - - - - (363
ARRA% Share repurchase expenses - (4) - - - - - (4
FRERRED Exchange difference on
LEEENRRERER franslafion of overseas
operafions nof recognised
in the income stofement - - - - - (20| - (20|
AEERT Profitfor the year = = = = = S 43118 4308
SREZEZAIT-R A D Madh, 2003 N840 409843 W5 089 (5S0 1356 (3910 43945

ERAAEREATAKEFR#E 2BE QTR

Included in the above is the Group’s share of post

BRMEE acquisition reserve of the associates as follows:
2003 2002
TET TR
HK$'000 HK$'000
WmE-A At Tst April (19,787) (14.767)
BUEMENRXE Share of results of associates (191) (5,020)
R=A=+—-H At 31st March (19,978) (19,787)

BREBREFWEZHBARZROEEERD
ARADBRDE-NNA=ZF LH A EERAR
FBBEEMBRTZROEEZESRE -

The special reserve represents the difference between
the nominal value of the shares of the acquired
subsidiaries and the nominal value of the Company’s
shares issued for the acquisition at the time of the group
reorganisation prior to the listing of the Company's
shares in 1993.
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BE-_ZZ=F=F=+—HILFE For the year ended 31st March, 2003
pitil
k% ERhER BrREEE KRR (RRER 1]
Share Capital
Share premium  redemption  Contributed ~Accumulated
capital account reserve surplus losses Total
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
YN THE COMPANY
“22-£MA-A At Tst April, 2001 118,630 410,212 105 58,086 (96,831) 490,202
AEERE Loss for the year - - - - 97,982) 97,982)
ZEEZEZBZ1-H At 31st March, 2002 and
R=EE-%£MA-H 1st April, 2002 118,630 410,212 105 58,086 (194,813 ] 392,220
EEREERG Shares repurchased and
cancelled (180) (365) 180 - - 365)
ERRAXH Share repurchase expenses - (4] - - - (4)
REERF Profit for the year - - - - 42,727 42,727
ZEEZEZB=F-H At 3st March, 2003 118,450 409,843 285 58,086 (152,086 | 434,578

BEYBBDHBARARKAAARBERZRER
RESHARTARDBR-NAA=F LmaKEX
AREZEARBMBTZ2ARARGEEZE
o

REBRE-NAN-F2EEEE]) - —E2
Az EHBBRTEDIIK - A AQXFET
BT FEREARBRKRTERIRMTRS :

(o) HEESGEIHEELZEER FEFHIK
NRELZEEERE =

o) HEEZUZREBEEENRHEEGEREH
TRARBRODRERZEE -

AAREZBE=FR-ZEZE_F=A=1+—H
WREEABEESIRGRE o

The contributed surplus represents the difference between
the consolidated shareholders’ funds of the subsidiaries
at the date on which they were acquired by the Company
and the nominal amount of the Company’s shares issued
for the acquisition at the time of the group reorganisation
prior to the listing of the Company’s shares in 1993.

Under the Companies Act 1981 of Bermuda (as
amended), the contributed surplus account of the
Company is available for distribution. However, the
Company cannot declare or pay a dividend, or make a
distribution out of contributed surplus, if:

(a) it is, or would after the payment be, unable to
pay its liabilities as they become due; or

(b)  the realisable value of its assets would thereby
be less than the aggregate of its liabilities and
its issued share capital and share premium
accounts.

The Company did not have any reserves available for
distribution to shareholders at 31st March, 2003 and
2002.



