CORPORATE STRUCTURE FOR PRINCIPAL SUBSIDIARIES AND THE ASSOCIATE
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DAH HWA INTERNATIONAL (HOLDINGS) LIMITED
XKEB®K(EB)R RS

( p
DAH HWA LEATHER & TRADING CO., LIMITED
KERER DA RAA

(Leather Import/Export Wholesale & Distribution)

STV YO

PARAGOLD DISTRIBUTORS PTY LIMITED
T (Handbag/Leather Products Retail & Distribution)

EN Y T Yo 100%

INTER LEATHER LIMITED

— (Leather Products Manufacturing & Distribution)

BEE S B R 4 100%

ZHONG DA HANDBAG CO., LIMITED
K F R BA R 8

(Leather Products Manufacturing)

AEES L
GUANGDONG FAITH INVESTMENT LIMITED
SRR ER A
(Investment Holding)

DA YA LEATHER CO., LIMITED
KEREARRAF

(Leather Finishing)

DAH HWA LEATHER (SHANGHAI) CO., LIMITED
KEEE (LA RS

(Handbag/Leather Products Wholesale)

ST

HOOME TECHNOLOGY LIMITED

; (Investment Holding)

ANNUAL REPORT 2003

SHENZHEN PETROCHEMICAL CHEMICAL FIBRES CO., LTD
I B ACACEA T 8] _J

(Manufacturing of Plastics and Chemical Products)

HEBRAN L E S

zDAH HWA INTERNATIONAL (HOLDINGS) LIMITED









