CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
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For the year ended on 31 March 2003
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Shareholders' equity at 1 April

Exchange translation differences

Deficit on revaluation of investment property

Net gains not recognised in

the consolidated income statement

Issue of shares

Share repurchased

Impairment loss on recognised on goodwill
arising from acquisition of an associate
previously eliminated against reserves

Write off of translation reserve
attributable to an associate

Net losses for the year

Shareholders’ equity
at 31 March
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2003 2002
B (L) B (L)
HK$ HK$
80,661,556 153,446,203
512,486 5,351,718
(150,000) (250,000)
362,486 5,101,718
- 6,354,400
- (327,593)
- 16,824,082
- 483,346
(16,001,148) (101,220,600)
65,022,894 80,661,556

HDAH HWA INTERNATIONAL (HOLDINGS) LIMITED

ANNUAL REPORT 2003





